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Editor Notu

Uluslararas1 Yiiksek Denetim Kurumlar: Standartlar1 (ISSAI’ler), Sayistay Baskanligi tarafindan
yiiritiilen titiz ve uzun siireli bir ¢alisma sonucunda Tiirkgeye terciime edilmistir. Mali Denetim
Rehberleri, ISSAT’lerin dordiincii diizey denetim rehberlerini temsil eder. Bu rehberler, INTOSAI
Komiteleri tarafindan hazirlanan bir Uygulama Notundan ve Uluslararasi Denetim ve Giivence
Standartlart Kurulu (IAASB) tarafindan yayimlanan Uluslararasi Denetim Standartlari’ndan (ISA)
olusur.

Standartlarin  orijinal metinleri teknik nitelikte olup hukuki anlagsmazliklarda denetginin
sorumluluklarim tanimlayacak sekilde kaleme alimmustir. Metinler; uzun ciimleler, tekrarlar ve mali
denetime 0Ozgii ¢ok sayida terim i¢ermektedir. Metinlerde muglakliktan kaginmak amaciyla atif
yerine tekrarlar kullanilmistir. Bu sebeplerle orijinal metinler mekanik ve okunmasi zor bir dil
icermektedir. Terclime c¢aligmasi, metinlerin 6ziine sadik kalarak ve g¢evirmenin dip notlar1 harig
ekleme, yerellestirme ve yorum icermeyecek sekilde yiiriitiilmiistiir.

Terclimede anahtar kelimelerin tim metinlerde ayni sekilde kullanimina 6zel énem verilmis; bu
amacla Uluslararas1 Muhasebeciler Federasyonu'nun (IFAC) anahtar kelimeler listesine sadik
kalinmigtir. ISSAI 1003 “INTOSAI Mali Denetim Rehberleri Terimler Sozligii”, INTOSAI ve IFAC
tarafindan kullanilan temel sozliikleri igerdigi i¢in Mali Denetim Rehberlerinin anlagilmasida temel
basvuru kaynagidir.

Standartlarm tercimesinde INTOSAI ve IFAC tarafindan belirlenen kurallara ve tavsiyelere bagh
kalinmistir. Terclime c¢aligmasi, denetim terminolojisine iliskin tecriibe sahibi olan iki profesyonel
cevirmen ve ileri derecede Ingilizce bilgisi olan Sayistay Denetcilerinden miitesekkil bir komisyon
tarafindan yiiriitiilmistiir. Biitiin metinlerin ilk asama terclimesi ayni ¢evirmen tarafindan yapilmis;
akabinde bu terciimeler farkli komisyon tiiyelerinin dahil oldugu ¢ok kademeli bir gbzden gegirme,
okuma ve degerlendirme siirecine tabi tutulmustur.

Standartlarin anlasilmasini ve kullanimini kolaylastirmak amaciyla Ingilizce ve Tiirkge metinler
karsilikli olarak verilmistir. Metinlerin bu sekilde dizilimi dipnotlarin iki kere kullanilmasini
gerektirdiginden dipnotlar her sayfada yeniden numaralandirilmigtir.

Yogun ve oldukga titiz bir ¢aligmay1 gerektiren bu ¢aptaki bir terciime ¢aligmasinin gosterilen biitiin
¢abalara ragmen hatadan uzak olmasi miimkiin degildir. Metinlerin terclimesine ait goriig, Oneri ve
tenkitlerinizi issai@sayistay.gov.tr adresine gondermeniz, bu hatalarin diizeltilmesine énemli katki
saglayacaktir.

Denetim Standartlar1 Tercime Komisyonu
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Practice Note' to International Standard on Auditing (ISA) 540

Auditing Accounting Estimates, Including Fair
Value Accounting Estimates, and Related
Disclosures

Background

This Practice Note provides supplementary guidance on ISA 540 — Auditing Accounting Estimates,
Including Fair Value Accounting Estimates, and Related Disclosures. It is read together with the
ISA. ISA 540 is effective for audits of financial statements for periods beginning on or after
December 15, 2009. The Practice Note is effective the same date as the ISA.

Introduction to the ISA

ISA 540 deals with the auditor's responsibilities relating to accounting estimates, including fair value
accounting estimates, and related disclosures in an audit of financial statements. Specifically, it
expands on how ISA 315 and ISA 330° and other relevant ISAs are to be applied in relation to
accounting estimates. It also includes requirements and guidance on misstatements of individual
accounting estimates, and indicators of possible management bias.

Content of the Practice Note

P1. The Practice Note provides additional guidance for public sector auditors related to:

(a)
(b)
(©)
(d)
(e)
®
(8)

(h)

Nature of Accounting Estimates.

Objective.

Risk Assessment Procedures and Related Activities.

Identifying and Assessing the Risks of Material Misstatement.
Responses to the Assessed Risks of Material Misstatement.
Further Substantive Procedures to Respond to Significant Risks.

Evaluating the Reasonableness of the Accounting Estimates, and Determining
Misstatements.

Indicators of Possible Management Bias.

! All Practice Notes are considered together with ISSAI 1000 “General Introduction to the INTOSAI Financial Audit Guidelines”.
? ISA 315, “Identifying and Assessing the Risks of Material Misstatement through understanding the Entity and Its Environment”.
* ISA 330, “The Auditor's Responses to Assessed Risks”.

Page 8/92
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Uluslararast Denetim Standardi (ISA) 540 Uygulama Notu'

Gercege Uygun Deger Muhasebe Tahminlerini de
Iceren Muhasebe Tahminlerinin ve Ilgili
Aciklamalarin Denetimi

Arka Plan Bilgisi

Bu Uygulama Notu, “Gergege Uygun Deger Muhasebe Tahminlerini de Igeren Muhasebe
Tahminlerinin ve Ilgili A¢iklamalarin Denetimi” baslikli ISA 540°a iliskin ek bilgi vermektedir. Bu
Uygulama Notu, ISA ile birlikte okunmalidir. ISA 540, 15 Aralik 2009 tarihinde veya bu tarihten
sonra baslayan donemlere ait mali tablolarin denetimleri i¢in gegerlidir. Bu Uygulama Notu, ISA ile
ayni tarihte yiirlirlige girer.

ISA’ya Giris

ISA 540; mali tablolarin denetiminde denetcinin, ger¢ege uygun deger muhasebe tahminlerini de
iceren muhasebe tahminleri ve ilgili agiklamalara iliskin sorumluluklarini ele alir. Ozellikle ISA 3157
ve ISA 330 ile diger ilgili ISA’larn muhasebe tahminleri hususunda nasil uygulanacagi hakkinda
detayli bilgi verir. Bu ISA, miinferit muhasebe tahminlerinin yanlis bildirimlerine iliskin
gereklilikleri belirterek rehberlik saglar ve idarenin muhtemel yanliligina iligkin gdstergelere de yer
verir.

Uygulama Notu’nun I¢erigi

P1. Bu Uygulama Notu, asagidaki konularla ilgili olarak kamu sektorii denetgisine ek rehberlik
saglar:

(a) Muhasebe Tahminlerinin Niteligi.

(b) Amag.

(c) Risk Degerlendirme Prosediirleri ve Ilgili Faaliyetler.

(d) Onemli Yanls Bildirim Risklerinin Tespiti ve Degerlendirilmesi.

(e) Etkisi Degerlendirilen Onemli Yanlis Bildirim Risklerine Karsi Atilacak Adimlar.
(f) Onemli Risklere Kars1 Uygulanacak Ek Maddi Dogrulama Prosediirleri.

(g) Muhasebe Tahminlerinin Makulliigiiniin Degerlendirilmesi ve Yanlig Bildirimlerin
Belirlenmesi.

(h) Idarenin Muhtemel Yanlihigina fliskin Gostergeler.

! Tiim Uygulama Notlari, ISSAI 1000 “INTOSAI Mali Denetim Rehberlerine Giris” ile birlikte degerlendirilir.
? ISA 315, “Kurulusun ve Faaliyet Gosterdigi Ortamin Taninmasi Yoluyla Onemli Yanlig Bildirim Risklerinin Tespiti ve Degerlendirilmesi”
* ISA 330, “Etkisi Degerlendirilen Risklere Kargi Denet¢inin Atacagi Adimlar”.

GERCEGE UYGUN DEGER MUHASEBE TAHMINLERINI DE iCEREN
MUHASEBE TAHMINLERININ VE iLGILI ACIKLAMALARIN DENETIMI Sayfa 9/92
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Applicability of the ISA in Public Sector Auditing

P2. ISA 540 is applicable to auditors of public sector entities in their role as auditors of financial
statements.

Additional Guidance on Public Sector Issues

P3. ISA 540 contains application and other explanatory material with considerations specific to
public sector entities in paragraph Al1 of the ISA.

Nature of Accounting Estimates

P4. When and how public sector entities' use accounting estimates depends on the types of
financial items reported and the applicable financial reporting framework. Some important
estimates in the public sector may relate to assets, liabilities and disclosure items, such as:

e  Social insurance programs;

e  Government employee pension programs;
e  Health care programs;

e  Veterans' benefits programs;

e  Government guarantee programs;

e  Environmental liabilities;

e Tax revenue and receivables; and

e  (Certain property and equipment such as specialized military equipment and heritage
assets.

P5. Due to the nature of government operations, some accounting estimates of public sector
entities will have a high level of estimation uncertainty, such as guarantees related to loans
or distressed entities.

Pé6. In addition to the guidance provided in paragraph Al1 of the ISA, in the public sector fair
value measurement is not always required by the applicable financial reporting framework.
In those cases, public sector auditors assess the alternative valuation method used and
determine whether it is in accordance with the applicable financial reporting framework and
is not misleading.

Objective

P7. When considering the objective of the ISA to obtain sufficient appropriate audit evidence
about whether accounting estimates are reasonable and related disclosures are adequate in
the context of the financial reporting framework, public sector auditors need to consider the
following:

¢ Financial reporting frameworks may require inclusion of non-financial information such
as program results and other operational information. This information may be based on
estimates; or

e Inpublic sector entities, some liabilities have such a high level of estimation uncertainty
that the applicable financial reporting framework may not allow their recognition, but
may still require disclosure of the estimation uncertainty. Where these potential
liabilities threaten the sustainability of government programs, public sector auditors
may use Emphasis of Matters or Other Matters paragraphs to highlight the issues.

AUDITING ACCOUNTING ESTIMATES, INCLUDING FAIR VALUE
Page 10/ 92 ACCOUNTING ESTIMATES, AND RELATED DISCLOSURES
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Kamu Sektori Denetimlerinde ISA’nin Uygulanabilirligi
P2. ISA 540, mali tablolarin denetgisi olarak goérev yapan kamu sektorii denetgileri igin

gecerlidir.

Kamu Sektoriiyle ilgili Konularda Ek Rehberlik

P3. ISA 540’mmA11 numarali paragrafi, kamu sektdriindeki kurumlara 6zgli hususlara iliskin
olarak uygulama ve agiklayict diger materyalleri igerir.

Muhasebe Tahminlerinin Niteligi

P4. Kamu kurumlarinin muhasebe tahminlerini ne zaman ve nasil kullanacagi, rapor edilen
mali kalemlerin tiirline ve gecerli mali raporlama cer¢evesine baglidir. Kamu sektoriinde
bazi1 6nemli tahminler; varliklar, yiikiimliiliikler ve agiklamalarla iliskili olabilir. Ornegin:

e  Sosyal sigorta programlari,

e  Kamu caliganlarimin emeklilik programlari,
e  Saglk programlari,

e  QGazilere yardim programlari,

e  Devlet garantisi programlari,

e  Cevre yiikiimliilikleri,

e  Vergi geliri ve alacaklar,

e Ozel askeri teghizat ve kiiltiir miras1 varliklar1 gibi belli mallar ve donanimlar.

P5. Kamu faaliyetlerinin niteligi sebebiyle kamu kurumlarmin bazi muhasebe tahminlerinde
ornegin krediler veya mali sikintidaki kuruluslarla ilgili garantilerde yiiksek diizeyde tahmin
belirsizligi olacaktir.

Pé. Bu ISA’nin All paragrafinda saglanan bilgiye ilaveten gegerli mali raporlama cercevesi,
kamu sektoriinde her zaman ger¢ege uygun deger 6lgiimii yapilmasini gerektirmez. Bu gibi
durumlarda kamu sektdrii denetcileri, kullanilan alternatif degerleme yontemini degerlendirir
ve bu yontemin gegerli mali raporlama gergevesine uygun veya yaniltici olup olmadigina
karar verir.

Amag

P7. Bu ISA’nin, mali raporlama ger¢evesi baglaminda muhasebe tahminlerinin makul olup
olmadig1 ve ilgili agiklamalarin yeterli olup olmadigina iliskin yeterli ve uygun denetim
kanit1 elde etme amacini degerlendirirken kamu sektorii denetgileri, asagidakileri dikkate
almalidir:

e Mali raporlama cergeveleri, program sonuglar1 ve diger faaliyet bilgileri gibi mali
olmayan bilgilere yer verilmesini gerektirebilir. Bu bilgiler, tahminleri temel alabilir
veya

e  Kamu kurumlarinda baz yiikiimliiliiklerin tahmin belirsizligi 6yle yiiksek diizeydedir ki
gegerli mali raporlama ¢ercevesi, bu yikiimliiliklerin muhasebelestirilmesine izin
vermeyebilir ancak yine de tahmin belirsizliginin agiklanmasini gerektirebilir. Bu
yikiimliliikklerin hiikiimet programlarmin siirdiiriilebilirligini tehdit etmesi halinde
kamu sektérii denetgileri, bu hususlar1 aydinlatmak i¢in Vurgulanan Hususlara Iliskin
Paragraflar1 veya Diger Hususlara iliskin Paragraflar1 kullanabilir.

GERCEGE UYGUN DEGER MUHASEBE TAHMINLERINI DE iCEREN
MUHASEBE TAHMINLERININ VE iLGILI ACIKLAMALARIN DENETIMI Sayfa 11 /92
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Risk Assessment Procedures and Related Activities

P8. In the public sector, the actual amounts of certain long-term estimated liabilities may not be
known for an extended period of time. Therefore, paragraph 9 of the ISA and the application
material included in paragraphs A39-A42 may not be relevant for certain estimates. For
example, social insurance liabilities extend for many years into the future and, therefore,
public sector auditors will not be able to use subsequent events to evaluate them.

Identifying and Assessing the Risks of Material Misstatement

Po. Many financial reporting frameworks in the public sector do not contain guidance on
distinguishing between changes in accounting estimates that constitute misstatements of the
prior period's financial statements and changes that do not, as explained in paragraph A44 of
the ISA. In the absence of guidance in the applicable financial reporting framework, public
sector auditors may consider relevant guidance in other frameworks.

Responses to the Assessed Risks of Material Misstatement

P10. When considering whether specialized skills or knowledge in relation to one or more aspects
of the accounting estimates are required in order to obtain sufficient appropriate audit
evidence as required in paragraph 14 of the ISA, public sector auditors consideration of the
need for specialized skills may be particularly relevant in relation to estimates such as those
for:

e  Social insurance programs;
e  Government employee pension plans; and

e  Veterans' compensation programs.

Further guidance in using experts is included in ISSAI 1620".

Further Substantive Procedures to Respond to Significant Risks

P11.  When evaluating accounting estimates in accordance with the requirements in paragraph 15¢
of the ISA, public sector auditors consider that management may not be in a position to carry
out the specific course of action on which the estimate is based. As discussed in ISSAI
1315°, paragraph P12, such decisions related to carrying out the specific course of action on
which the estimate is based may be made outside the audited entity's control as a result of
political processes.

Evaluating the Reasonableness of the Accounting Estimates, and Determining
Misstatements
P12.  When public sector financial statements include a number of very large estimates, which

may have a large estimation uncertainty, public sector auditors need to evaluate the adequacy
of disclosure of the estimation uncertainty and its effect on the auditor's report.

! ISSAI 1620, “Using the Work of an Auditor's Expert”.
? ISSAI 1315, “Identifying and Assessing the Risks of Material Misstatements Through Understanding the Entity and Its Environment”.
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Risk Degerlendirme Prosediirleri ve Ilgili Faaliyetler

P8. Kamu sektoriinde bazi uzun vadeli tahmini ylikiimliiliiklerin ger¢ek miktarlari, uzun siire
bilinemeyebilir. Bu sebeple bu ISA’daki 9. paragraf ile A39-A42 paragraflarmda belirtilen
uygulama materyalleri, bazi tahminlerle ilgili olmayabilir. Ornegin sosyal sigorta
yikiimliiliikleri, gelecekte de uzun yillar siirer. Bu yiizden kamu sektorii denetgileri, bu
yiikiimliiliikleri degerlendirmek igin takip eden islemlerden yararlanamayacaktir.

Onemli Yanlis Bildirim Risklerinin Tespiti ve Degerlendirilmesi

P9. Kamu sektoriindeki birgok mali raporlama g¢ergevesi, 6nceki déonemin mali tablolarmda
yanlis bildirim olusturan muhasebe tahmini degisiklikleri ile bu ISA’nin A44 paragrafinda
aciklandigi gibi yanlis bildirim olusturmayan degisiklikleri birbirinden ayirt etmeye yonelik
bilgi i¢ermez. Gegerli mali raporlama c¢ergevesinde bu hususta bilgi saglanmamasi
durumunda kamu sektorii denetgileri, diger cergevelerde bulunan ilgili bilgileri dikkate
alabilir.

Etkisi Degerlendirilen Onemli Yanlis Bildirim Risklerine Kars1 Atilacak Adimlar

P10. Kamu sektorii denetgilerinin, bu ISA’nin 14. paragrafina gore yeterli ve uygun denetim
kanit1 elde etmek i¢in muhasebe tahminlerinin bir veya birka¢ yoniine iliskin uzmanlik
becerisi veya bilginin gerekip gerekmedigini degerlendirirken uzmanlik becerisi ihtiyacini
dikkate almalar1 6zellikle agsagidaki hususlara iliskin muhasebe tahminleriyle ilgili olabilir:

e  Sosyal sigorta programlari,
e  Kamu ¢alisanlar1 emeklilik planlar1 ve

e  Gazilere yardim programlari.

Uzman kullanilmasiyla ilgili ek rehberlik, ISSAT 1620°de’ verilmektedir.

Onemli Risklere Kars1 Uygulanacak Ek Maddi Dogrulama Prosediirleri

P11. Bu ISA’'nin 15c paragrafindaki gereklilikler uyarinca muhasebe tahminlerini
degerlendirirken kamu sektorii denetgileri; idarenin, tahminin dayandirilacag belirli eylem
planini yiiriitecek pozisyonda olmayabilecegini goz éniinde bulundurur. ISSAI 1315%in” P12
paragrafinda belirtildigi gibi muhasebe tahmininin dayandirilacagi eylem planimin
yiriitiilmesine iliskin kararlar, politik siireglerin sonucu olarak denetlenen kurulusun
kontrolii disinda alinabilir.

Muhasebe Tahminlerinin Makulliigiiniin Degerlendirilmesi ve Yanlis Bildirimlerin
Saptanmasi

P12. Kamu sektorii mali tablolarinin yiiksek diizeyde tahmin belirsizligi barindirabilen ¢ok biiyiik
birtakim tahminler icermesi halinde kamu sektorii denetgileri; tahmin belirsizligine iliskin
aciklamanm yeterliligini ve bu aciklamanin denet¢i raporu iizerindeki etkisini
degerlendirmelidir.

! ISSAI 1620, “Denetgi Tarafindan Calistirilan Uzmanin Calismasindan Yararlamlmasi”.
> ISSAI 1315, “Kurulusun ve Faaliyet Gosterdigi Ortamun Tammnmast Yoluyla Onemli Yanlis Bildirim Risklerinin Tespiti ve
Degerlendirilmesi”.
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Indicators of Possible Management Bias

P13.

P14.
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Public sector auditors review the judgments and decisions made by management in making
accounting estimates to identify whether there are indicators of possible management bias in
accordance with paragraph 21 of the ISA. In doing this, they may consider reasons for
possible bias that may be specific to the public sector such as:

Strong political motives;

Changing or unstable political environment;

Increased public expectations;

Higher than normal expectations to meet budget;

Reduction in budgets without corresponding reduction in service delivery expectations;
Public and private partnerships; and

Tolerance of errors in financial information.

Public sector auditors operating in some environments, such as a court of Accounts
environment, may have additional responsibilities related to when they determine an
intention by management to mislead. Such responsibilities often include identifying the
individual(s) responsible for such actions and to recommend the filing of the appropriate
civil and criminal charges against them.
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Idarenin Muhtemel Yanliliina Iliskin Géstergeler

P13. Kamu sektorii denetcileri; bu ISA’nin 21. paragrafi uyarinca idarenin, muhasebe tahminleri
hususundaki yargi ve kararlarinda idarenin muhtemel yanliligina iliskin gostergeler bulunup
bulunmadigin tespit etmek {izere bu hiikiim ve kararlar1 gézden gecirir. Bunu yaparken
denetciler, kamu sektoriine 6zgli muhtemel yanlilik nedenlerini degerlendirebilir. Olas1
nedenler arasinda asagidakiler sayilabilir:

Giclii siyasi giidiiler,

Degisken veya istikrarsiz siyasi ortam,

Artan kamuoyu beklentileri,

Biitgeyi karsilamak igin normalden yiiksek beklentilerin olmasi,

Hizmet sunumu beklentilerinde gereken azaltma yapilmaksizin biitgelerin diigiiriilmesi,
Kamu ve 6zel ortakliklari,

Mali bilgilerde hata toleransi.

P14. Hesap Mahkemesi gibi ortamlarda calisan kamu sektorii denetgilerinin, idarenin yaniltma
niyeti olduguna karar verdikleri durumlarda ek sorumluluklar1 olabilir. Bu gibi sorumluluklar
arasinda genellikle bu tiir faaliyetlerden sorumlu kisi veya kisilerin tespit edilmesi ve bunlara
kars1 uygun hukuki ve cezai suglamalara iliskin kamu davasi agmanin 6nerilmesi yer alir.
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International Standard on Auditing (ISA) 540, “Auditing Accounting Estimates, Including Fair
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“"Overall Objectives of the Independent Auditor and the Conduct of an Audit in Accordance with
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Ek: Farkli Mali Raporlama Cergeveleri Kapsamindaki Ger¢ege Uygun Deger Olgiimleri ve
Agiklamalar

Uluslararas1 Denetim Standardi (ISA) 540 “Gergege Uygun Deger Muhasebe Tahminlerini de Iceren
Muhasebe Tahminlerinin ve Ilgili Ac¢iklamalarin Denetimi”, ISA 200 “Bagimsiz Denetcinin Genel
Amagclar1 ve Denetimin Uluslararast Denetim Standartlarma Uygun Olarak Gergeklestirilmesi” ile
birlikte okunmalidir.
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Introduction

Scope of this ISA

1. This International Standard on Auditing (ISA) deals with the auditor's responsibilities
relating to accounting estimates, including fair value accounting estimates, and related
disclosures in an audit of financial statements. Specifically, it expands on how ISA 315" and
ISA 330” and other relevant ISAs are to be applied in relation to accounting estimates. It also
includes requirements and guidance on misstatements of individual accounting estimates,
and indicators of possible management bias.

Nature of Accounting Estimates

2. Some financial statement items cannot be measured precisely, but can only be estimated. For
purposes of this ISA, such financial statement items are referred to as accounting estimates.
The nature and reliability of information available to management to support the making of
an accounting estimate varies widely, which thereby affects the degree of estimation
uncertainty associated with accounting estimates. The degree of estimation uncertainty
affects, in turn, the risks of material misstatement of accounting estimates, including their
susceptibility to unintentional or intentional management bias. (Ref: Para. A1-Al1)

3. The measurement objective of accounting estimates can vary depending on the applicable
financial reporting framework and the financial item being reported. The measurement
objective for some accounting estimates is to forecast the outcome of one or more
transactions, events or conditions giving rise to the need for the accounting estimate. For
other accounting estimates, including many fair value accounting estimates, the
measurement objective is different, and is expressed in terms of the value of a current
transaction or financial statement item based on conditions prevalent at the measurement
date, such as estimated market price for a particular type of asset or liability. For example,
the applicable financial reporting framework may require fair value measurement based on
an assumed hypothetical current transaction between knowledgeable, willing parties
(sometimes referred to as "marketplace participants" or equivalent) in an arm's length
transaction, rather than the settlement of a transaction at some past or future date.’

4. A difference between the outcome of an accounting estimate and the amount originally
recognized or disclosed in the financial statements does not necessarily represent a
misstatement of the financial statements. This is particularly the case for fair value
accounting estimates, as any observed outcome is invariably affected by events or conditions
subsequent to the date at which the measurement is estimated for purposes of the financial

statements.
Effective Date
5. This ISA is effective for audits of financial statements for periods beginning on or after

December 15, 2009.

Objective

6. The objective of the auditor is to obtain sufficient appropriate audit evidence about whether:

! ISA 315, “Identifying and Assessing the Risks of Material Misstatement through Understanding the Entity and Its Environment”.
? ISA 330, “The Auditor's Responses to Assessed Risks”.
® Different definitions of fair value may exist among financial reporting frameworks.

AUDITING ACCOUNTING ESTIMATES, INCLUDING FAIR VALUE
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Giris
Bu ISA’min Kapsam
1. Bu Uluslararas1 Denetim Standardi (ISA); mali tablo denetiminde denetginin, ger¢ege uygun

deger muhasebe tahminlerini de igeren muhasebe tahminleri ve ilgili agiklamalara iliskin
sorumluluklarin ele alir. Ozellikle ISA 315" ve ISA 3307 ile diger ilgili ISA’larin muhasebe
tahminleri hususunda nasil uygulanacag: hakkinda detayli bilgi verir. Bu ISA, miinferit
muhasebe tahminlerinin yanlig bildirimlerine iliskin gereklilikleri belirterek rehberlik saglar
ve olas1 idare yanliligina iliskin gostergelere de yer verir.

Muhasebe Tahminlerinin Niteligi

2. Bazi mali tablo kalemleri, kesin olarak 6l¢iilemez; yalnizca tahmin edilebilir. Bu ISA’nin
amaclarina gore bu mali tablo kalemleri, muhasebe tahminleri olarak adlandirilir. Idarenin
muhasebe tahmini yapmasini destekleyecek mevcut bilginin niteligi ve giivenilirligi, genis
Olciide degisiklik gosterir ve bu da muhasebe tahminleriyle iliskili tahmin belirsizliginin
derecesini etkiler. Buna bagli olarak tahmin belirsizliginin derecesi, idarenin kasith veya
kasitsiz olarak yanli davranma olasiligi da dahil olmak {izere, muhasebe tahminlerinde
onemli yanlis bildirim risklerini etkiler (Bkz: Parag. A1-Al1).

3. Muhasebe tahminlerinin 6l¢im amaci, gegerli mali raporlama cergevesine ve rapor edilen
mali kaleme bagh olarak degisebilir. Baz1 muhasebe tahminlerinin 6l¢iim amaci, muhasebe
tahmini ihtiyacina yol acan bir veya daha c¢ok islem, olay veya kosullarin sonucuyla ilgili
tahmin yiirlitmektir. Gergege uygun degere iliskin bircok muhasebe tahmini dahil diger
muhasebe tahminleri agisindan Ol¢iim amaci farklidir. Bunlarda 6l¢lim amaci, belli bazi
varlik veya yiikiimliiliikler i¢in tahmini piyasa fiyat1 gibi 6l¢iim tarihinde gecerli kosullara
dayal1 olan cari islem veya mali tablo kaleminin degeri olarak ifade edilir. Ornegin gegerli
mali raporlama cergevesi, gercege uygun deger Olglimiiniin, piyasa kosullarma uygun bir
islemde bu islemin gegmis veya gelecek bir tarihte gerceklesmesi yerine bilgili ve istekli
taraflar (bazen “piyasa katilimeilar1” veya benzeri ifadelerle de adlandirilir) arasinda kabul
edilen varsayimsal bir cari isleme dayandirilmasini zorunlu tutabilir.?

4, Muhasebe tahmininin sonucu ile mali tablolarda muhasebelestirilen veya agiklanan esas
miktar arasindaki fark, mali tablolarda yanlig bildirim oldugu anlamina gelmeyebilir. Bu
durum; ozellikle gercege uygun muhasebe tahminleri i¢in gecerlidir ¢linkii gézlemlenen
herhangi bir sonug, 6l¢limiin mali tablolar i¢in tahmin edildigi tarihten sonraki olaylar veya
kosullardan daima etkilenir.

Yiiriirliik Tarihi

5. Bu ISA, 15 Aralik 2009 tarihinde veya bu tarihten sonra baslayan donemlere ait mali tablo
denetimleri i¢in gegerlidir.

Amag

6. Denetginin amaci, gegerli mali raporlama gergevesi baglaminda

' ISSAI 1315, “Kurulusun ve Faaliyet Gosterdigi Ortamin Tamnmast Yoluyla Onemli Yanhs Bildirim Risklerinin Tespiti ve
Degerlendirilmesi”.

? ISA 330, “Etkisi Degerlendirilen Risklere Kargi Denetginin Atacagi Adimlar”.

3 . . - - . .
Mali raporlama cergeveleri arasinda gergege uygun degerin farkli tanimlar1 bulunabilir.
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(a) accounting estimates, including fair value accounting estimates, in the financial
statements, whether recognized or disclosed, are reasonable; and

(b) related disclosures in the financial statements are adequate,

in the context of the applicable financial reporting framework.

Definitions

4.

For purposes of the ISAs, the following terms have the meanings attributed below:

(a) Accounting estimate — An approximation of a monetary amount in the absence of a
precise means of measurement. This term is used for an amount measured at fair value
where there is estimation uncertainty, as well as for other amounts that require
estimation. Where this ISA addresses only accounting estimates involving measurement
at fair value, the term "fair value accounting estimates" is used.

(b) Auditor's point estimate or auditor's range — The amount, or range of amounts,
respectively, derived from audit evidence for use in evaluating management's point
estimate.

(c) Estimation uncertainty — The susceptibility of an accounting estimate and related
disclosures to an inherent lack of precision in its measurement.

(d) Management bias — A lack of neutrality by management in the preparation of
information.

(e) Management's point estimate — The amount selected by management for recognition or
disclosure in the financial statements as an accounting estimate.

(f) Outcome of an accounting estimate — The actual monetary amount which results from
the resolution of the underlying transaction(s), event(s) or condition(s) addressed by the
accounting estimate.

Requirements

Risk Assessment Procedures and Related Activities

When performing risk assessment procedures and related activities to obtain an
understanding of the entity and its environment, including the entity's internal control, as
required by ISA 315", the auditor shall obtain an understanding of the following in order to
provide a basis for the identification and assessment of the risks of material misstatement for
accounting estimates: (Ref: Para. A12)

(a) The requirements of the applicable financial reporting framework relevant to accounting
estimates, including related disclosures. (Ref: Para. A13-A15)

(b) How management identifies those transactions, events and conditions that may give rise
to the need for accounting estimates to be recognized or disclosed in the financial
statements. In obtaining this understanding, the auditor shall make inquiries of
management about changes in circumstances that may give rise to new, or the need to
revise existing, accounting estimates. (Ref: Para. A16-A21)

(c) How management makes the accounting estimates, and an understanding of the data on
which they are based, including: (Ref: Para. A22-A23)

' ISA 315, paragraphs 5-6 and 11-12.
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(a) mali tablolarda muhasebelestirilen veya aciklanan ger¢ege uygun deger muhasebe
tahminleri dahil muhasebe tahminlerinin makul olup olmadig: ve

(b) mali tablolardaki ilgili agiklamalarin yeterli olup olmadig1

hususlarinda yeterli ve uygun denetim kanit1 elde etmektir:

Tammlar

7. ISA’larin amaglarina uygun olarak kullanilan terimlerin anlamlar1 asagidaki gibidir:

(a) Muhasebe tahmini — Bir varlik veya kaynaga iliskin degerin tam ve kesin olarak
saptanamadigi durumda, parasal bir tutarin yaklasik olarak tahmin edilmesidir.. Bu
terim; tahmin belirsizliginin oldugu hallerde ger¢ege uygun degere gore tespit edilen
tutar1 ve ayrica tahmin gerektiren diger tutarlar1 belirtmek i¢in kullanilir. Bu ISA’nin
sadece ger¢ege uygun degerdeki Olglimleri igeren muhasebe tahminlerini ele aldigi
hallerde "gercege uygun deger muhasebe tahminleri” terimi kullanilir,

(b) Denet¢inin tahmini veya denetcinin tahmin araligt — Sirasiyla; idarenin tahmininin
degerlendirilmesinde kullanmlmak tizere denetim kanitlarindan elde edilen tutar veya
tutar arahigidir.

(c) Tahmin belirsizligi — Bir muhasebe tahmini ve ilgili agiklamalarm 6l¢timlerinde kesinlik
tasimamaya yapisal olarak yatkin olmalaridir.

(d) Idarenin yanlihg:i — Bilgilerin hazirlanmas: sirasinda idarenin tarafsizliktan yoksun
olmasidir.

(e) Idarenin tahmini- Mali tablolara alinmasi veya agiklanmasi icin idare tarafindan
muhasebe tahmini olarak secilen tutardir.

(f) Muhasebe tahmininin sonucu — Muhasebe tahmininin altinda yatan temel islem(ler),
olay(lar) veya kosulun (kosullarin) ger¢eklesmesiyle kesinlesen parasal tutardir.

GereKklilikler

Risk Degerlendirme Prosediirleri ve Ilgili Faaliyetler

8. ISA 315" uyarinca kurulusun i¢ kontrolii dahil kurulusu ve faaliyet gosterdigi ortami tanimak
icin risk degerlendirme prosediirleri ve ilgili faaliyetleri uygularken denet¢i, muhasebe
tahminlerinde 6nemli yanlis bildirim risklerinin tespit edilmesi ve degerlendirilmesi i¢in
temel olusturmak tizere asagidaki hususlarda bilgi edinir: (Bkz: Parag. A12)

(a) Tlgili agiklamalar dahil muhasebe tahminlerine iliskin gegerli mali raporlama
cergevesinin gereklilikleri. (Bkz: Parag. A13-A15)

(b) Idarenin, muhasebe tahminlerinin mali tablolarda muhasebelestirilmesi veya
aciklanmas1 geregini ortaya cikaran islemler, olaylar veya kosullar1 nasil tespit ettigi.
Bunun icin denet¢i sartlardaki, yeni muhasebe tahminleri yapilmasina veya mevcut
muhasebe tahminlerinin revize edilmesine yol agabilecek degisiklikler hakkinda
idareden bilgi alir. (Bkz: Parag. A16-A21)

(c) Idarenin, muhasebe tahminlerini nasil yaptigi ve bu tahminler igin temel alman
asagidaki gibi verilerin anlasilmasi: (Bkz: Parag. A22-A23)

! ISA 315, 5-6. paragraflar ve 11-12. paragraflar.
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(i) The method, including where applicable the model, used in making the accounting
estimate; (Ref: Para. A24-A26)

(ii)) Relevant controls; (Ref: Para. A27-A28)
(iii)) Whether management has used an expert; (Ref: Para. A29-A30)
(iv) The assumptions underlying the accounting estimates; (Ref: Para. A31-A36)

(v) Whether there has been or ought to have been a change from the prior period in the
methods for making the accounting estimates, and if so, why; and (Ref: Para. A37)

(vi) Whether and, if so, how management has assessed the effect of estimation
uncertainty. (Ref: Para. A38)

9. The auditor shall review the outcome of accounting estimates included in the prior period
financial statements, or, where applicable, their subsequent re-estimation for the purpose of
the current period. The nature and extent of the auditor's review takes account of the nature
of the accounting estimates, and whether the information obtained from the review would be
relevant to identifying and assessing risks of material misstatement of accounting estimates
made in the current period financial statements. However, the review is not intended to call
into question the judgments made in the prior periods that were based on information
available at the time. (Ref: Para. A39-A44)

Identifying and Assessing the Risks of Material Misstatement

10. In identifying and assessing the risks of material misstatement, as required by ISA 315", the
auditor shall evaluate the degree of estimation uncertainty associated with an accounting
estimate. (Ref: Para. A45-A46)

11. The auditor shall determine whether, in the auditor's judgment, any of those accounting
estimates that have been identified as having high estimation uncertainty give rise to
significant risks. (Ref: Para. A47-A51)

Responses to the Assessed Risks of Material Misstatement

12. Based on the assessed risks of material misstatement, the auditor shall determine: (Ref: Para.
A52)

(a) Whether management has appropriately applied the requirements of the applicable
financial reporting framework relevant to the accounting estimate; and (Ref: Para. A53-
A56)

(b) Whether the methods for making the accounting estimates are appropriate and have
been applied consistently, and whether changes, if any, in accounting estimates or in the
method for making them from the prior period are appropriate in the circumstances.
(Ref: Para. A57-A58)

13. In responding to the assessed risks of material misstatement, as required by ISA 330% the
auditor shall undertake one or more of the following, taking account of the nature of the
accounting estimate: (Ref: Para. A59-A61)

(a) Determine whether events occurring up to the date of the auditor's report provide audit
evidence regarding the accounting estimate. (Ref: Para. A62-A67)

(b) Test how management made the accounting estimate and the data on which it is based.
In doing so, the auditor shall evaluate whether: (Ref: Para. A68-A70)

' ISA 315, paragraph 25.
® ISA 330, paragraph 5.
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(i) Uygun hallerde model de dahil olmak {izere muhasebe tahmini yapmak ic¢in
kullanilan yontem, (Bkz: Parag. A24-A26)

(ii) Ilgili kontroller, (Bkz: Parag. A27-A28)
(iii) Idarenin uzman kullanip kullanmadig1, (Bkz: Parag. A29-A30)
(iv) Muhasebe tahminlerinin altinda yatan varsayimlar, (Bkz: Parag. A31-A36)

(v) Muhasebe tahmini yapma yontemlerinde onceki doneme gore fark olup olmadigi
veya olmas1 gerekip gerekmedigi ve fark varsa bunun neden kaynaklandigi, (Bkz:
Parag. A37)

(vi) Idarenin, tahmin belirsizliginin etkisini degerlendirip degerlendirmedigi ve
degerlendirdiyse nasil degerlendirdigi. (Bkz: Parag. A38)

9. Denetgi, onceki donemin mali tablolarindaki muhasebe tahminlerinin sonucunu veya uygun
hallerde, cari donemin amaglarina gore yeniden yapilan tahminleri gdzden gegirir. Denetci
tarafindan yapilan gozden gecirme isleminin niteligi ve kapsami; muhasebe tahminlerinin
niteligini ve gdzden gecirme isleminden elde edilen bilginin, cari donem mali tablolarinda
yapilan muhasebe tahminlerindeki O6nemli yanlis bildirim risklerini tespit etme ve
degerlendirmeyle ilgili olup olmadigini dikkate alir. Ancak gozden gegirme islemi, onceki
donemlerde o zamanki mevcut bilgilere dayanan yargi ve kararlarin dogrulugunu
sorgulamay1 amaclamaz. (Bkz: Parag. A39-A44)

Onemli Yanhs Bildirim Risklerinin Tespiti ve Degerlendirilmesi

10. ISA 315" uyarmca 6nemli yanhs bildirim risklerini tespit edip degerlendirirken denetgi,
muhasebe tahminiyle iligkili tahmin belirsizliginin derecesini degerlendirir. (Bkz: Parag.
A45-A46)

11. Denetci; kendi yargisina gore, yiiksek diizeyde tahmin belirsizligine sahip oldugu tespit
edilen muhasebe tahminlerinden herhangi birinin, 6nemli risklere yol a¢ip agmadigina karar
verir. (Bkz: Parag. A47-A51)

Etkisi Degerlendirilen Onemli Yanhs Bildirim Risklerine Kars1 Atilacak Adimlar

12. Denetgi, etkisi degerlendirilen 6nemli yanlis bildirim risklerine dayanarak (Bkz: Parag. A52)

(a) idarenin muhasebe tahminiyle ilgili gegerli mali raporlama g¢er¢evesindeki gereklilikleri
uygun sekilde uygulayip uygulamadigina ve (Bkz: Parag. A53-A56)

(b) muhasebe tahmini yapma ydntemlerinin uygun olup olmadigina ve bunlarin tutarh
olarak uygulanip uygulanmadigina ve muhasebe tahminlerinde veya onceki donemde
kullanmilan tahmin yonteminde degisiklikler varsa bunlarin mevcut kosullara uygun olup
olmadigina karar verir. (Bkz: Parag. A57-A58)

13. ISA 330° uyarinca denetgi, etkisi degerlendirilen 6nemli yanls bildirim risklerine yanit
verirken muhasebe tahminin niteligini goz 6niinde bulundurarak asagidakilerden birini veya
birden fazlasini gerceklestirir: (Bkz: Parag. A59-A61)

(a) Denetci raporu tarihine kadar meydana gelen olaylarin muhasebe tahminine iligskin
denetim kanit1 saglayip saglamadigina karar vermek. (Bkz: Parag. A62-A67)

(b) Idarenin muhasebe tahminini nasil yaptigin1 ve bu tahminin dayandirildig: verileri test
etmek. Bunu yaparken denet¢i, (Bkz: Parag. A68-A70)

' ISA 315, 25. paragraf.
® ISA 330, 5. paragraf.
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(i) The method of measurement used is appropriate in the circumstances; and (Ref:
Para. A71-A76)

(i) The assumptions used by management are reasonable in light of the measurement
objectives of the applicable financial reporting framework. (Ref: Para. A77-A83)

(c) Test the operating effectiveness of the controls over how management made the
accounting estimate, together with appropriate substantive procedures. (Ref: Para. A84-
A86)

(d) Develop a point estimate or a range to evaluate management's point estimate. For this
purpose: (Ref: Para. A87-A91)

(i) If the auditor uses assumptions or methods that differ from management's, the
auditor shall obtain an understanding of management's assumptions or methods
sufficient to establish that the auditor's point estimate or range takes into account
relevant variables and to evaluate any significant differences from management's
point estimate. (Ref: Para. A92)

(i) If the auditor concludes that it is appropriate to use a range, the auditor shall
narrow the range, based on audit evidence available, until all outcomes within the
range are considered reasonable. (Ref: Para. A93-A95)

14. In determining the matters identified in paragraph 12 or in responding to the assessed risks of
material misstatement in accordance with paragraph 13, the auditor shall consider whether
specialized skills or knowledge in relation to one or more aspects of the accounting estimates
are required in order to obtain sufficient appropriate audit evidence. (Ref: Para. A96-A101)

Further Substantive Procedures to Respond to Significant Risks

Estimation Uncertainty

15. For accounting estimates that give rise to significant risks, in addition to other substantive
procedures performed to meet the requirements of ISA 330", the auditor shall evaluate the
following: (Ref: Para. A102)

(a) How management has considered alternative assumptions or outcomes, and why it has
rejected them, or how management has otherwise addressed estimation uncertainty in
making the accounting estimate. (Ref: Para. A103-A106)

(b) Whether the significant assumptions used by management are reasonable. (Ref: Para.
A107-A109)

(c) Where relevant to the reasonableness of the significant assumptions used by
management or the appropriate application of the applicable financial reporting
framework, management's intent to carry out specific courses of action and its ability to
do so. (Ref: Para. A110)

16. If, in the auditor's judgment, management has not adequately addressed the effects of
estimation uncertainty on the accounting estimates that give rise to significant risks, the
auditor shall, if considered necessary, develop a range with which to evaluate the
reasonableness of the accounting estimate. (Ref: Para. A111-A112)

' ISA 330, paragraph 18.
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(i) Kullamlan 6l¢iim yénteminin duruma uygun olup olmadigini ve (Bkz: Parag. A71-
A76)

(ii) Idarenin kullandig1 varsayimlarm, gecerli mali raporlama gercevesinin 6lgme
amaclar1 dogrultusunda makul olup olmadigin1 degerlendirir. (Bkz: Parag. A77-
A83)

(c) Idarenin muhasebe tahminini nasil yaptigiyla ilgili kontrollerin isleyis etkinligini, uygun
maddi dogrulama prosediirleriyle birlikte test etmek. (Bkz: Parag. A84-A86)

(d) Idarenin tahminini degerlendirebilmek igin bir tahmin veya tahmin aralig1 olusturmak.
Bunun igin: (Bkz: Parag. A87-A91)

(i) Idareninkilerden farkli varsayim veya yontemler kullanmasi halinde denetci; kendi
tahmini veya tahmin araligimmin ilgili degiskenleri géz 6niinde bulundurdugunu
saptamak ve idarenin tahmininden 6nemli Olgiideki farkliliklar1 degerlendirmek
icin idarenin varsayim veya yontemleri hakkinda yeterli bilgi edinir. (Bkz: Parag.
A92)

(il)) Tahmin araligir kullanilmasinin uygun olduguna karar vermesi halinde denetci,
mevcut denetim kanitina gére tahmin araligr igindeki tiim sonuglar makul kabul
edilecek sekilde tahmin araligini daraltir. (Bkz: Parag. A93-A95)

14. 12. paragrafta tespit edilen hususlara iligkin karara varmak veya 13. paragraf uyarmca etkisi
degerlendirilen 6nemli yanlis bildirim risklerine kars1 adim atmak {izere denetci, yeterli ve
uygun denetim kaniti elde etmek amaciyla muhasebe tahminlerinin bir veya daha ¢ok
yoniine iligkin uzmanlik becerisi veya bilgisinin gerekip gerekmedigini degerlendirir. (Bkz:
Parag. A96-A101)

Onemli Risklere Karsi Uygulanacak Ek Maddi Dogrulama Prosediirleri

Tahmin Belirsizligi

15. ISA 330°un’ gerekliliklerini karsilamak iizere uygulanan diger maddi dogrulama
prosediirlerine ilaveten Onemli risklere yol agan muhasebe tahminlerine karsi denetgi,
asagidakileri degerlendirir: (Bkz: Parag. A102)

(a) Idarenin, alternatif varsayim veya sonugclar1 nasil degerlendirdigi ve neden reddettigi
veya bunun diginda idarenin muhasebe tahmini yaparken tahmin belirsizligini nasil ele
aldig. (Bkz: Parag. A103-A1006)

(b) Idarenin kullandigi &nemli varsayimlarin makul olup olmadigi. (Bkz: Parag. A107-
A109)

(c) Idarenin, kullandigi 6nemli varsayimlarm makulliigiiyle veya gegerli mali raporlama
cergevesinin gerektigi gibi uygulanmasiyla ilgili oldugu durumlarda 6zel eylem planlar1
yiirlitme niyeti ve bunu yapabilme becerisi. (Bkz: Parag. A110)

16. Denet¢inin yargisina gore idare, tahmin belirsizliginin muhasebe tahminlerinde 6nemli
risklere yol acan etkilerini yeterli bir sekilde ele almamis olabilir. Bu hallerde denetci,
gerekli goriirse muhasebe tahmininin makulliigiinii degerlendirecek bir tahmin araligi
olugturur. (Bkz: Parag. A111-A112)

' ISA 330, 18. paragraf.
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Recognition and Measurement Criteria
17. For accounting estimates that give rise to significant risks, the auditor shall obtain sufficient
appropriate audit evidence about whether:

(a) management's decision to recognize, or to not recognize, the accounting estimates in the
financial statements; and (Ref: Para. A113-A114)

(b) the selected measurement basis for the accounting estimates, (Ref: Para. A115) are in

accordance with the requirements of the applicable financial reporting framework.

Evaluating the Reasonableness of the Accounting Estimates, and Determining Misstatements

18. The auditor shall evaluate, based on the audit evidence, whether the accounting estimates in
the financial statements are either reasonable in the context of the applicable financial
reporting framework, or are misstated. (Ref: Para. A116-A119)

Disclosures Related to Accounting Estimates

19. The auditor shall obtain sufficient appropriate audit evidence about whether the disclosures
in the financial statements related to accounting estimates are in accordance with the
requirements of the applicable financial reporting framework. (Ref: Para. A120-A121)

20. For accounting estimates that give rise to significant risks, the auditor shall also evaluate the
adequacy of the disclosure of their estimation uncertainty in the financial statements in the
context of the applicable financial reporting framework. (Ref: Para. A122-A123)

Indicators of Possible Management Bias

21. The auditor shall review the judgments and decisions made by management in the making of
accounting estimates to identify whether there are indicators of possible management bias.
Indicators of possible management bias do not themselves constitute misstatements for the
purposes of drawing conclusions on the reasonableness of individual accounting estimates.
(Ref: Para. A124-A125)

Written Representations

22. The auditor shall obtain written representations from management and, where appropriate,
those charged with governance whether they believe significant assumptions used in making
accounting estimates are reasonable. (Ref: Para. A126-A127)

Documentation

23. The auditor shall include in the audit documentation®:

(a) The basis for the auditor's conclusions about the reasonableness of accounting estimates
and their disclosure that give rise to significant risks; and

(b) Indicators of possible management bias, if any. (Ref: Para. A128)

Kk

' ISA 230, “Audit Documentation”, paragraphs 8-11, and paragraph A6.

AUDITING ACCOUNTING ESTIMATES, INCLUDING FAIR VALUE
Page 32/92 ACCOUNTING ESTIMATES, AND RELATED DISCLOSURES



ISSAI 1540
ISA 540

Muhasebelestirme ve Olgiim Kriterleri

17. Onemli risklere yol acan muhasebe tahminleri icin denetgi:

(a) idarenin, mali tablolardaki muhasebe tahminlerini muhasebelestirme veya
muhasebelestirmeme kararinin ve (Bkz: Parag. A113-A114)

(b) muhasebe tahminleri icin segilen 6l¢iim esasinin (Bkz: Parag. A115)
gecerli mali raporlama cercevesinin gerekliliklerine uygun olup olmadigina iligkin yeterli ve

uygun denetim kanit1 elde eder.

Muhasebe Tahminlerinin Makulliigiiniin Degerlendirilmesi ve Yanhs Bildirimlerin Belirlenmesi

18. Denet¢i, denetim kanitina dayanarak mali tablolardaki muhasebe tahminlerinin gegerli mali
raporlama ¢ergevesi baglaminda makul olup olmadigini veya yanls bildirilip bildirilmedigini
degerlendirir. (Bkz: Parag. A116-A119)

Muhasebe Tahminlerine iliskin Aciklamalar

19. Denetci, muhasebe tahminlerine iliskin mali tablolarda yapilan agiklamalarin gecerli mali
raporlama cergevesinin gerekliliklerine uygun olup olmadigi hakkinda yeterli ve uygun
denetim kanit1 elde eder. (Bkz: Parag. A120-A121)

20. Onemli risklere yol acan muhasebe tahminleri agisindan denetci, tahmin belirsizligine iliskin
olarak mali tablolarda yer alan agiklamalarin gegerli mali raporlama cercevesi baglaminda
yeterli olup olmadigini da degerlendirir. (Bkz: Parag. A122-A123)

Idarenin Muhtemel Yanhhgina iliskin Géstergeler

21. Denetgi, idarenin muhtemel yanliligina iliskin gostergeler bulunup bulunmadigini tespit
etmek tlizere idarenin muhasebe tahmini yaparken ortaya koydugu yargi ve kararlarm
gozden gecirir. Idarenin muhtemel yanlihigma iliskin gostergeler, miinferit muhasebe
tahminlerinin makulliigiine iligkin sonuca varilmasi bakimindan tek basma yanlis bildirim
teskil etmez. (Bkz: Parag. A124-A125)

Yazih bildirimler

22. Denet¢i, idareden ve uygun hallerde yonetimden sorumlu olanlardan muhasebe tahmini
yapiminda kullanilan 6nemli varsayimlarm makul olduguna inanip inanmadiklarina dair
yazil bildirimler alir. (Bkz: Parag. A126-A127)

Belgelendirme

23. Denetgi, denetim belgelerine asagidakileri dahil eder:*

(a) Denet¢inin, muhasebe tahminlerinin makulliigii ve bunlarin 6nemli risklere yol acan
aciklamalartyla ilgili vardig1 sonuglarin dayanagi ve

(b) Varsa idarenin muhtemel yanliligina iliskin gostergeler. (Bkz: Parag. A128)

ek

' ISA 230, “Denetimin Belgelendirilmesi”, 8-11. paragraflar ve A6 paragrafi.
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Application and Other Explanatory Material

Nature of Accounting Estimates (Ref: Para. 2)

Al. Because of the uncertainties inherent in business activities, some financial statement items
can only be estimated. Further, the specific characteristics of an asset, liability or component
of equity, or the basis of or method of measurement prescribed by the financial reporting
framework, may give rise to the need to estimate a financial statement item. Some financial
reporting frameworks prescribe specific methods of measurement and the disclosures that are
required to be made in the financial statements, while other financial reporting frameworks
are less specific. The Appendix to this ISA discusses fair value measurements and
disclosures under different financial reporting frameworks.

A2. Some accounting estimates involve relatively low estimation uncertainty and may give rise
to lower risks of material misstatements, for example:

e Accounting estimates arising in entities that engage in business activities that are not
complex.

e Accounting estimates that are frequently made and updated because they relate to
routine transactions.

e Accounting estimates derived from data that is readily available, such as published
interest rate data or exchange-traded prices of securities. Such data may be referred to as
"observable" in the context of a fair value accounting estimate.

e Fair value accounting estimates where the method of measurement prescribed by the
applicable financial reporting framework is simple and applied easily to the asset or
liability requiring measurement at fair value.

e Fair value accounting estimates where the model used to measure the accounting
estimate is well-known or generally accepted, provided that the assumptions or inputs to
the model are observable.

A3.  For some accounting estimates, however, there may be relatively high estimation
uncertainty, particularly where they are based on significant assumptions, for example:

e  Accounting estimates relating to the outcome of litigation.
e  Fair value accounting estimates for derivative financial instruments not publicly traded.

e  Fair value accounting estimates for which a highly specialized entity-developed model
is used or for which there are assumptions or inputs that cannot be observed in the
marketplace.

A4. The degree of estimation uncertainty varies based on the nature of the accounting estimate,
the extent to which there is a generally accepted method or model used to make the
accounting estimate, and the subjectivity of the assumptions used to make the accounting
estimate. In some cases, estimation uncertainty associated with an accounting estimate may
be so great that the recognition criteria in the applicable financial reporting framework are
not met and the accounting estimate cannot be made.
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Muhasebe Tahminlerinin Niteligi (Bkz: Parag. 2)
Al. Isletme faaliyetlerinin dogasinda bulunan belirsizlikler nedeniyle bazi mali tablo kalemleri,

yalnizca tahmin edilebilir. Bir varligi, ylikiimliliigiin veya 6zkaynak bileseninin belirli
ozellikleri veya mali raporlama gercevesinin ongérdiigii 6l¢iim esasi veya yontemi, bir mali
tablo kaleminin tahmin edilmesi ihtiyacina yol agabilir. Bazi mali raporlama cerceveleri,
belirli 6l¢iim yontemleri ve mali tablolarda yapilmasi gereken agiklamalar1 belirlerken bazi
mali raporlama gergeveleri bu konularda daha az belirleyicidir. Bu ISA’nin Ek kismi, farkli
mali raporlama c¢ergeveleri kapsaminda yapilan gercege uygun deger Olgiimleri ve
acgiklamalarini ele almaktadir.

A2. Bazi muhasebe tahminleri, goreceli olarak daha diisiik tahmin bglirsizligi igerir ve boylece
onemli yanlis bildirim riskinin daha diisiik olmasina yol agabilir. Ornegin:

e Karmasik olmayan ticari faaliyetler yliiriiten kuruluslarda ortaya c¢ikan muhasebe
tahminleri.

e Rutin islemlerle iligkili oldugu i¢in sik¢a yapilan ve giincellenen muhasebe tahminleri.

e  Yayinlanan faiz oranm verisi veya menkul kiymetlerin borsa iglem fiyatlar1 gibi mevcut
verilerden tiiretilen muhasebe tahminleri. Bu gibi veriler, gercege uygun deger
muhasebe tahminleri ¢ercevesinde “gdzlemlenebilen veriler” olarak ifade edilebilir.

e  Gegerli mali raporlama ¢ergevesinin belirledigi 6l¢iim yonteminin sade ve basit oldugu
ve gercege uygun degerde Ol¢iim gerektiren bir varliga veya yiikiimliiliige kolayca
uygulanabildigi hallerdeki gercege uygun deger muhasebe tahminleri.

e  Muhasebe tahminini 6lgmek igin kullanilan modelin iyi bilinen veya genel kabul
gormiis bir model olmasi durumunda, modelin varsayim veya girdilerinin
gozlemlenebilir olmas1 sartiyla, olusturulan ger¢ege uygun degere iliskin muhasebe
tahminleri.

A3.  Bazi muhasebe tahminleri agisindan, 6zellikle 6nemli varsayimlara dayanmalart durumunda,
goreceli olarak daha yiiksek tahmin belirsizligi s6z konusu olabilir. Ornegin:

e Dava sonucuyla ilgili muhasebe tahminleri.

e Borsada islem goérmeyen finansal tiirev araglar igin gercege uygun deger muhasebe
tahminleri.

e  Kurulusun gelistirdigi yliksek diizeyde oOzellikli bir model kullanilarak yapilan veya
piyasada gozlemlenemeyen varsayim veya girdileri olan gercege uygun deger muhasebe
tahminleri.

A4. Tahmin belirsizliginin derecesi; muhasebe tahmininin niteligine, bu tahmini yapmak i¢in
genel kabul goren bir yontem veya modelin kullanilip kullanilmadigina ve tahmini yapmakta
kullanilan varsayimlarin 6znelligine bagli olarak degiskenlik gdsterir. Bazi durumlarda
muhasebe tahminiyle iliskili tahmin belirsizligi o kadar biiyiiktiir ki gegerli mali raporlama
cercevesindeki muhasebelestirme kriterleri karsilanmaz ve muhasebe tahmini yapilamaz.
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A5.  Not all financial statement items requiring measurement at fair value, involve estimation
uncertainty. For example, this may be the case for some financial statement items where
there is an active and open market that provides readily available and reliable information on
the prices at which actual exchanges occur, in which case the existence of published price
quotations ordinarily is the best audit evidence of fair value. However, estimation
uncertainty may exist even when the valuation method and data are well defined. For
example, valuation of securities quoted on an active and open market at the listed market
price may require adjustment if the holding is significant in relation to the market or is
subject to restrictions in marketability. In addition, general economic circumstances
prevailing at the time, for example, illiquidity in a particular market, may impact estimation
uncertainty.

A6.  Additional examples of situations where accounting estimates, other than fair value
accounting estimates, may be required include:

e Allowance for doubtful accounts.

e Inventory obsolescence.

e  Warranty obligations.

e  Depreciation method or asset useful life.

e Provision against the carrying amount of an investment where there is uncertainty
regarding its recoverability.

e Outcome of long term contracts.
e  Costs arising from litigation settlements and judgments.

A7.  Additional examples of situations where fair value accounting estimates may be required
include:

e  Complex financial instruments, which are not traded in an active and open market.
e  Share-based payments.
e  Property or equipment held for disposal.

e  C(Certain assets or liabilities acquired in a business combination, including goodwill and
intangible assets.

e Transactions involving the exchange of assets or liabilities between independent parties
without monetary consideration, for example, a non-monetary exchange of plant
facilities in different lines of business.

AS8. Estimation involves judgments based on information available when the financial statements
are prepared. For many accounting estimates, these include making assumptions about
matters that are uncertain at the time of estimation. The auditor is not responsible for
predicting future conditions, transactions or events that, if known at the time of the audit,
might have significantly affected management's actions or the assumptions used by
management.
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AS. Gergege uygun deger dlglimil gerektiren mali tablo kalemlerinin bazilar1 tahmin belirsizligi
icermez. Ornegin bu durum, gergek islemlerin meydana geldigi fiyatlara ilisgkin kolay
erisilebilir ve giivenilir bilgiler sunan aktif ve serbest bir piyasanin bulunmasi halinde bazi
mali tablo kalemleri icin gecerli olabilir. Bu durumda yayinlanan fiyat kotasyonlari,
genellikle gercege uygun deger icin en iyi denetim kanitidir. Ancak degerleme yontemi ve
verileri ¢ok iyi tanimlandig1 zaman bile tahmin belirsizligi mevcut olabilir. Ornegin, sahip
olunan menkul kiymetlerin piyasanin biiyiikliigiine kiyasla 6nemli olmasi veya menkul
kiymetlerin elden c¢ikarilmasi konusunda kisitlamalarin bulunmasi durumunda, aktif ve
serbest bir piyasada kote edilen menkul kiymetlerin borsadaki piyasa fiyati {izerinden yapilan
degerlemesinin diizeltilmesi gerekebilir. Buna ilaveten o tarihte mevcut genel ekonomik
kosullar, rnegin belli bir piyasadaki likidite azlig1 da tahmin belirsizligini etkileyebilir.

A6. Gergege uygun deger muhasebe tahminleri disindaki muhasebe tahminlerinin gerekebilecegi
diger durumlara 6rnekler sunlardir:

e  Siipheli alacaklar karsilig1.

e  Stok deger diisiikliigii

e  QGaranti ylikiimliiliikleri.

e  Amortisman yontemi veya varligin faydali omrti.

e  QGeri kazanilabilirligiyle ilgili belirsizlik olmasi durumunda yatirimin defter degeri
tizerinden ayrilan karsilik.

e  Uzun vadeli sézlesmelerin sonuglari

e  Hukuki anlagsmazliklarla ilgili varilan uzlagsmalardan ve yargi kararlarindan dogan
tazminatlar.

AT. Gergege uygun deger muhasebe tahminlerinin gerekebilecegi durumlara iliskin diger
ornekler sunlardir:

e  Aktif ve serbest piyasada islem gormeyen karmasik finansal araglar.
e  Hisse bazli 6demeler.
e  Elden ¢ikarilacak gayrimenkul veya teghizat.

e Serefiye ve maddi olmayan varliklar dahil bir girket birlesmesinde edinilen bazi
varliklar veya yiikiimliiliikler.

e  Farkli is kollarindaki fabrika tesislerinin parasal olmayan takasi gibi, parasal bir bedel
s0z konusu olmaksizin bagimsiz taraflar arasinda yapilan varlik veya yiikiimliilik
degisimi igeren islemler.

AS8. Tahmin, mali tablolar hazirlanirken mevcut olan bilgilere dayali yargilar igerir. Pek ¢ok
muhasebe tahmini i¢in bu yargilar, tahmin swrasinda belirsiz olan hususlara iliskin
varsayimlarda bulunulmasini da igerir. Denetci; denetim sirasinda bilinmesi halinde idarenin
faaliyetlerini veya idarenin kullandig1 varsayimlari1 énemli Slgiide etkileyebilecek durumda
olan gelecekteki kosullari, islemleri veya olaylar1 6ngdrmekten sorumlu degildir.
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Management Bias

A9.  Financial reporting frameworks often call for neutrality, that is, freedom from bias.
Accounting estimates are imprecise, however, and can be influenced by management
judgment. Such judgment may involve unintentional or intentional management bias (for
example, as a result of motivation to achieve a desired result). The susceptibility of an
accounting estimate to management bias increases with the subjectivity involved in making
it. Unintentional management bias and the potential for intentional management bias are
inherent in subjective decisions that are often required in making an accounting estimate. For
continuing audits, indicators of possible management bias identified during the audit of the
preceding periods influence the planning and risk identification and assessment activities of
the auditor in the current period.

A10. Management bias can be difficult to detect at an account level. It may only be identified
when considered in the aggregate of groups of accounting estimates or all accounting
estimates, or when observed over a number of accounting periods. Although some form of
management bias is inherent in subjective decisions, in making such judgments there may be
no intention by management to mislead the users of financial statements. Where, however,
there is intention to mislead, management bias is fraudulent in nature.

Considerations Specific to Public Sector Entities

All. Public sector entities may have significant holdings of specialized assets for which there are
no readily available and reliable sources of information for purposes of measurement at fair
value or other current value bases, or a combination of both. Often specialized assets held do
not generate cash flows and do not have an active market. Measurement at fair value
therefore ordinarily requires estimation and may be complex, and in some rare cases may not
be possible at all.

Risk Assessment Procedures and Related Activities (Ref: Para. 8)

Al12. The risk assessment procedures and related activities required by paragraph 8 of this ISA
assist the auditor in developing an expectation of the nature and type of accounting estimates
that an entity may have. The auditor's primary consideration is whether the understanding
that has been obtained is sufficient to identify and assess the risks of material misstatement
in relation to accounting estimates, and to plan the nature, timing and extent of further audit
procedures.

Obtaining an Understanding of the Requirements of the Applicable Financial Reporting Framework
(Ref: Para. 8(a))

Al13. Obtaining an understanding of the requirements of the applicable financial reporting
framework assists the auditor in determining whether it, for example:

e  Prescribes certain conditions for the recognitionl, or methods for the measurement, of
accounting estimates.

! Most financial reporting frameworks require incorporation in the balance sheet or income statement of items that satisfy their criteria for
recognition. Disclosure of accounting policies or adding notes to the financial statements does not rectify a failure to recognize such items,
including accounting estimates.
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Idarenin Yanhihig

A9.  Mali raporlama cerceveleri genelde yanli olmama anlamina gelen tarafsizligi gerektirir.
Ancak muhasebe tahminleri kesin degildir ve idarenin yargilarindan etkilenebilir. Boyle bir
yargida kasith ve kasitsiz idare yanliligi bulunabilir (6rnegin arzu edilen bir neticeye ulasma
isteginin bir sonucu olarak). Bir muhasebe tahmininin idare yanlilifina agik olmasi, bu
tahminin olusturulmasindaki 6znellikle birlikte artar. Kasitsiz idare yanliligi ve muhtemel
kasitli idare yanlili§i, muhasebe tahmininin olusturulmasi sirasinda genellikle alinmasi
gereken Oznel kararlarin dogasinda bulunmaktadir. Devam eden denetimler agisindan,
geemis donemlerin denetimi sirasinda tespit edilen idarenin muhtemel yanliligina iliskin
gostergeler, denetginin cari donemdeki planlama, risk tespit etme ve degerlendirme
faaliyetlerini etkiler.

A10. Idarenin yanliligim hesap diizeyinde tespit etmek zor olabilir. Idarenin yanliligi, sadece
muhasebe tahmin gruplarmin toplu olarak degerlendirilmesi veya degerlendirmenin tiim
muhasebe tahminleri bazinda yapilmasi sirasinda ya da birden fazla muhasebe doénemi
boyunca gozlemlendiginde tespit edilebilir. Baz1 idare yanliligi bigimleri, 6znel kararlarin
dogasinda bulunsa da bu tiir yargilarin olusturulmasinda idarenin mali tablo kullanicilarini
yaniltma amac1 bulunmayabilir. Ancak idarenin yaniltma amaci bulunuyorsa o zaman idare
yanlilig1 yapisal olarak hilelidir.

Kamu Kurumlarina Ozgii Hususlar

All. Kamu sektori isletmeleri 6nemli ol¢lide, hakkinda gercege uygun deger, diger cari deger
esaslar1 veya bunlarmn bir birlesimi {izerinden 6l¢liim yapmak icin kolay erisilebilir ve
giivenilir bilgi kaynaklarinin bulunmadigi 6zellikli varliklara sahip olabilir. Sahip olunan
ozellikli varlik genellikle nakit akis1 meydana getirmez ve aktif bir piyasaya sahip degildir.
Bu nedenle gercege uygun deger olgiimii, genellikle tahmin yapilmasini gerektirir ve
karmasik olabilir. Bazi nadir durumlarda ise Ol¢lim yapilmasi hicbir sekilde miimkiin
olmayabilir.

Risk Degerlendirme Prosediirleri ve Ilgili Faaliyetler (Bkz: Parag. 8)

Al12. Bu ISA’nin 8. paragrafinin gerektirdigi risk degerlendirme prosediirleri ve ilgili faaliyetler,
denetc¢inin bir kurulusun sahip olabilecegi muhasebe tahminlerinin niteligi ve tiirii hakkinda
bir beklenti olusturmasina yardimci olur. Denetcinin temel diisiincesi, elde edilen bilginin
muhasebe tahminlerine iligkin énemli yanls bildirim risklerini tespit edip degerlendirmek ve
ek denetim prosediirlerinin niteligi, zamanlamasi ve kapsamini planlamak i¢in yeterli olup
olmadigidir.

Gecgerli Mali Raporlama Cergevesinin Gerekliliklerinin Anlasimasi (Bkz: Parag. 8(a))
Al13.  Gegerli mali raporlama cercevesinin gerekliliklerine iliskin bilgi edinilmesi, asagidaki gibi
hususlar hakkinda karara varirken denet¢iye yardimci olur:

e Gegerli mali raporlama g¢ergevesinin muhasebe tahminlerinin muhasebelestirilmesi i¢in
belirli sartlar' veya muhasebe tahminlerinin 6lgiimii igin belirli yontemler belirleyip
belirlemedigi.

! Cogu mali raporlama cergevesi; muhasebelestirme kriterlerini karsilayan kalemlerin bilango veya gelir tablosunda birlestirilmesini
gerektirir. Muhasebe politikalarmin agiklanmasi veya mali tablolara notlar eklenmesi, muhasebe tahminleri dahil bu gibi kalemlerin
muhasebelestirilmemesi kusurunu diizeltmez.
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e Specifies certain conditions that permit or require measurement at a fair value, for
example, by referring to management's intentions to carry out certain courses of action
with respect to an asset or liability.

e  Specifies required or permitted disclosures.

Obtaining this understanding also provides the auditor with a basis for discussion with
management about how management has applied those requirements relevant to the
accounting estimate, and the auditor's determination of whether they have been applied
appropriately.

Al4. Financial reporting frameworks may provide guidance for management on determining point
estimates where alternatives exist. Some financial reporting frameworks, for example,
require that the point estimate selected be the alternative that reflects management's
judgment of the most likely outcome.' Others may require, for example, use of a discounted
probability-weighted expected value. In some cases, management may be able to make a
point estimate directly. In other cases, management may be able to make a reliable point
estimate only after considering alternative assumptions or outcomes from which it is able to
determine a point estimate.

Al5. Financial reporting frameworks may require the disclosure of information concerning the
significant assumptions to which the accounting estimate is particularly sensitive.
Furthermore, where there is a high degree of estimation uncertainty, some financial reporting
frameworks do not permit an accounting estimate to be recognized in the financial
statements, but certain disclosures may be required in the notes to the financial statements.

Obtaining an Understanding of How Management Identifies the Need for Accounting Estimates (Ref:
Para. 8(b))

Al6. The preparation of the financial statements requires management to determine whether a
transaction, event or condition gives rise to the need to make an accounting estimate, and
that all necessary accounting estimates have been recognized, measured and disclosed in the
financial statements in accordance with the applicable financial reporting framework.

Al7. Management's identification of transactions, events and conditions that give rise to the need
for accounting estimates is likely to be based on:

e  Management's knowledge of the entity's business and the industry in which it operates.

e Management's knowledge of the implementation of business strategies in the current
period.

e  Where applicable, management's cumulative experience of preparing the entity's
financial statements in prior periods.

In such cases, the auditor may obtain an understanding of how management identifies the
need for accounting estimates primarily through inquiry of management. In other cases,
where management's process is more structured, for example, when management has a
formal risk management function, the auditor may perform risk assessment procedures
directed at the methods and practices followed by management for periodically reviewing
the circumstances that give rise to the accounting estimates and re-estimating the accounting
estimates as necessary. The completeness of accounting estimates is often an important
consideration of the auditor, particularly accounting estimates relating to liabilities.

! Different financial reporting frameworks may use different terminology to describe point estimates determined in this way.
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e  Gegerli mali raporlama gergevesinin gercege uygun deger lizerinden dl¢iim yapilmasina
izin veren veya bunu zorunlu tutan belirli sartlar belirleyip belirlemedigi, ornegin
idarenin bir varlik veya yiikiimliiliikkle ilgili olarak atilacak belirli adimlar1
gerceklestirmeye yonelik niyetine atif yapilmasi gibi.

e  Gegerli mali raporlama cergevesinin zorunlu veya izin verilen agiklamalar1 belirleyip
belirlemedigi.

Bu bilgilerin elde edilmesi ayni zamanda denet¢iye, muhasebe tahminlerine iliskin
gereklilikleri idarenin nasil uyguladigi ve denetcinin bu gerekliliklerin uygun sekilde
uygulanip uygulanmadigina iliskin karar1 hakkinda idareyle yapilan miizakere i¢in dayanak
olusturur.

Al4. Mali raporlama cergeveleri, alternatiflerin bulundugu durumlarda tahminleri belirlemek
tizere idareye rehberlik saglayabilir. Bazi mali raporlama ¢ergeveleri; 6rnegin secilen tahmin
tutarmnin, idarenin en olas1 sonuca iliskin yargisini yansitan bir alternatif olmasin gerektirir.*
Diger baz1 gergeveler ise, 0rnegin olasiliga gore agirlikli iskonto edilmis beklenen degerin
kullanilmasint zorunlu tutabilir. Bazi durumlarda idare, tutar1 dogrudan tahmin edebilir.
Baska durumlarda ise idare, ancak tahmin tutarini belirleyebilecegi alternatif varsayim veya
sonuglar1 degerlendirdikten sonra giivenilir bir tahmin yapabilir.

Al5. Mali raporlama cergeveleri, muhasebe tahmininin 0&zellikle duyarli oldugu O6nemli
varsayimlara iligkin bilgilerin agiklanmasini zorunlu tutabilir. Buna ilaveten yiiksek diizeyde
tahmin belirsizligi bulunan hallerde bazi mali raporlama cergeveleri, bir muhasebe
tahmininin mali tablolarda muhasebelestirilmesine izin vermez fakat mali tablolara iligkin
notlarda baz1 agiklamalar yapilmasini zorunlu tutabilir.

Idarenin Muhasebe Tahminleri Ihtiyacini Nasil Belirledigine Iligkin Bilgi Edinilmesi (Bkz: Parag.
8(b))

Al6. Mali tablolarin hazirlanmasi; idarenin, bir islem, olay veya kosulun muhasebe tahmini
yapma ihtiyacina yol agip a¢madigina karar vermesini ve gerekli tim muhasebe
tahminlerinin, gegerli mali raporlama g¢ercevesi uyarmca mali tablolarda
muhasebelestirilmis, ol¢lilmils ve agiklanmig olmasini gerektirir.

A17. l1darenin; bir muhasebe tahmini olusturma ihtiyact doguran islem, olay ve kosullar1 tespit
etmesi, agagidakileri temel alabilir:

e Idarenin, kurulusun is kolu ve faaliyet gosterdigi endiistri hakkindaki bilgisi.
e ldarenin cari dénemdeki isletme stratejilerinin uygulanmas1 hakkindaki bilgisi.

e Uygun hallerde idarenin, kurulusun 6nceki donemlere ait mali tablolarini hazirlama
konusundaki birikmis deneyimi.

Bu gibi durumlarda denetci; ozellikle idareyi sorgulayarak idarenin muhasebe tahminleri
olusturma ihtiyacim nasil belirledigine iliskin bilgi edinebilir. Idarenin risk degerlendirme
siirecinin daha kurumsal oldugu, ornegin idarenin resmi bir risk yoOnetimi islevinin
bulundugu diger durumlarda denet¢i, muhasebe tahminlerine ve gerekirse muhasebe
tahminlerinin yeniden yapilmasina yol acan kosullar1 periyodik olarak gdzden gecirmek icin
idarenin izledigi yontem ve uygulamalara dair risk degerlendirme prosediirleri uygulayabilir.
Ozellikle yiikiimliiliiklere iliskin tahminler olmak iizere muhasebe tahminlerinin tamlig
¢ogu zaman denetgi i¢cin 6nemli bir husustur.

! Farkli mali raporlama ¢ergeveleri, tahmin tutarlarini bu sekilde agiklayan farkli bir terminoloji kullanabilir.
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Al18. The auditor's understanding of the entity and its environment obtained during the
performance of risk assessment procedures, together with other audit evidence obtained
during the course of the audit, assist the auditor in identifying circumstances, or changes in
circumstances, that may give rise to the need for an accounting estimate.

A19. Inquiries of management about changes in circumstances may include, for example, inquiries
about whether:

e The entity has engaged in new types of transactions that may give rise to accounting
estimates.

e Terms of transactions that gave rise to accounting estimates have changed.

e  Accounting policies relating to accounting estimates have changed, as a result of
changes to the requirements of the applicable financial reporting framework or
otherwise.

e  Regulatory or other changes outside the control of management have occurred that may
require management to revise, or make new, accounting estimates.

e New conditions or events have occurred that may give rise to the need for new or
revised accounting estimates.

A20. During the audit, the auditor may identify transactions, events and conditions that give rise to
the need for accounting estimates that management failed to identify. ISA 315 deals with
circumstances where the auditor identifies risks of material misstatement that management
failed to identify, including determining whether there is a significant deficiency in internal
control with regard to the entity's risk assessment processes.

Considerations Specific to Smaller Entities

A21. Obtaining this understanding for smaller entities is often less complex as their business
activities are often limited and transactions are less complex. Further, often a single person,
for example the owner-manager, identifies the need to make an accounting estimate and the
auditor may focus inquiries accordingly.

Obtaining an Understanding of How Management Makes the Accounting Estimates (Ref: Para. 8(¢c))

A22. The preparation of the financial statements also requires management to establish financial
reporting processes for making accounting estimates, including adequate internal control.
Such processes include the following:

e Selecting appropriate accounting policies and prescribing estimation processes,
including appropriate estimation or valuation methods, including, where applicable,
models.

e Developing or identifying relevant data and assumptions that affect accounting
estimates.

e  Periodically reviewing the circumstances that give rise to the accounting estimates and
re-estimating the accounting estimates as necessary.

A23. Matters that the auditor may consider in obtaining an understanding of how management
makes the accounting estimates include, for example:

e The types of accounts or transactions to which the accounting estimates relate (for
example, whether the accounting estimates arise from the recording of routine and
recurring transactions or whether they arise from non-recurring or unusual transactions).

' ISA 315, paragraph 16.
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Al18. Risk degerlendirme prosediirleri uygularken denet¢inin kurulusu ve faaliyet gosterdigi
ortami tamima siirecinde ve denetim sirasinda elde ettigi diger denetim kanitlari, bu
denet¢inin muhasebe tahmini ihtiyacina yol acan kosullar1 veya kosullardaki degisiklikleri
tespit etmesine yardimci olur.

Al19. Kosullarda meydana gelen degisiklikler hakkinda idareden bilgi alinmasi 6rnegin:

e  Kurulusun muhasebe tahminlerinin olusturulmasina yol acabilecek yeni islem tiirleri
gerceklestirip gergeklestirmedigi,

e  Mubhasebe tahminlerine yol agan islem sartlarinin degisip degismedigi,

e  Muhasebe tahminleriyle iliskili muhasebe politikalarinin gecerli mali raporlama
gergevesinin gerekliliklerindeki degisiklikler sonucu veya baska bir nedenle degisip
degismedigi,

e lidarenin muhasebe tahminlerini revize etmesini veya yeni muhasebe tahminleri
yapmasini gerektirebilecek, diizenleyici degisikliklerin veya idarenin kontrolii disinda
baska degisikliklerin meydana gelip gelmedigi,

e  Yeni veya revize edilmis muhasebe tahminlerinin olusturulmasini gerektirebilecek yeni
durum veya olaylarin meydana gelip gelmedigi,

hususlarmi kapsayabilir.

A20. Denetim swrasinda denet¢i, idarenin tespit edemedi§i ve muhasebe tahminlerinin
olusturulmasmi gerektiren islem, olay ve kosullart tespit edebilir. ISA 315; denetcinin,
kurulusun risk degerlendirme siirecleriyle ilgili i¢ kontrolde 6nemli zafiyet olup olmadiginin
belirlenmesi dahil olmak {izere, idarenin tespit edemedigi 6dnemli yanlis bildirim risklerini
tespit ettigi durumlari ele alir.!

Kiigiik Olgekli Kuruluslara Ozgii Hususlar

A21. Ticari faaliyetleri dar ve islemleri daha az karmasik oldugundan kiigiik 6l¢ekli kuruluslar
hakkinda bilgi edinilmesi genellikle daha az karmasiktir. Ayrica, genellikle isletme sahibi
yonetici gibi tek bir kisi muhasebe tahmini olusturma ihtiyacini tespit eder ve denet¢i de bu
duruma gore sorgulamalarmi odaklayabilir.

Idarenin Muhasebe Tahminlerini Nasil Yaptigina Iliskin Bilgi Edinilmesi (Bkz: Parag. 8(c))

A22. Mali tablolarin hazirlanmasi; ayn1 zamanda idarenin yeterli i¢ kontrol de dahil olmak iizere
muhasebe tahminlerini olusturmaya yonelik mali raporlama siireclerini olusturmasini
gerektirir. Bu siiregler, asagidakileri kapsar:

e  Uygun muhasebe politikalarinin secilmesi ve uygun tahmin veya degerleme yontemleri
ile uygun hallerde modeller dahil olmak {izere tahmin siire¢lerinin tanimlanmasa.

e  Mubhasebe tahminlerini etkileyecek ilgili veri ve varsayimlari gelistirilmesi veya tespit
edilmesi.

e  Muhasebe tahmini yapilmasina ve gerektigi yerde yeniden muhasebe tahmini
yapilmasina yol acan kosullarin periyodik olarak gézden gecirilmesi.

A23. Denetcinin; idarenin, muhasebe tahminlerini nasil yaptigma dair bilgi edinirken dikkate
alacag1 hususlar arasinda 6rnegin asagidakiler sayilabilir:

e  Muhasebe tahminlerinin ilgili oldugu hesap veya islem tiirleri (6rnegin muhasebe
tahminlerinin, rutin ve yinelenen islemlerin kayit altina almmasindan veya
yinelenmeyen veya olagandisi islemlerden kaynaklanip kaynaklanmadigi).

' ISA 315, 16. paragraf.
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e  Whether and, if so, how management has used recognized measurement techniques for
making particular accounting estimates.

e Whether the accounting estimates were made based on data available at an interim date
and, if so, whether and how management has taken into account the effect of events,
transactions and changes in circumstances occurring between that date and the period
end.

Method of Measurement, Including the Use of Models (Ref: Para. 8(c)(1))

A24. In some cases, the applicable financial reporting framework may prescribe the method of
measurement for an accounting estimate, for example, a particular model that is to be used in
measuring a fair value estimate. In many cases, however, the applicable financial reporting
framework does not prescribe the method of measurement, or may specify alternative
methods for measurement.

A25. When the applicable financial reporting framework does not prescribe a particular method to
be used in the circumstances, matters that the auditor may consider in obtaining an
understanding of the method or, where applicable the model, used to make accounting
estimates include, for example:

e How management considered the nature of the asset or liability being estimated when
selecting a particular method.

e  Whether the entity operates in a particular business, industry or environment in which
there are methods commonly used to make the particular type of accounting estimate.

A26. There may be greater risks of material misstatement, for example, in cases when
management has internally developed a model to be used to make the accounting estimate or
is departing from a method commonly used in a particular industry or environment.

Relevant Controls (Ref: Para. 8(c)(ii))

A27. Matters that the auditor may consider in obtaining an understanding of relevant controls
include, for example, the experience and competence of those who make the accounting
estimates, and controls related to:

e How management determines the completeness, relevance and accuracy of the data used
to develop accounting estimates.

e  The review and approval of accounting estimates, including the assumptions or inputs
used in their development, by appropriate levels of management and, where appropriate,
those charged with governance.

e The segregation of duties between those committing the entity to the underlying
transactions and those responsible for making the accounting estimates, including
whether the assignment of responsibilities appropriately takes account of the nature of
the entity and its products or services (for example, in the case of a large financial
institution, relevant segregation of duties may include an independent function
responsible for estimation and validation of fair value pricing of the entity's proprietary
financial products staffed by individuals whose remuneration is not tied to such
products).

A28. Other controls may be relevant to making the accounting estimates depending on the
circumstances. For example, if the entity uses specific models for making accounting
estimates, management may put into place specific policies and procedures around such
models. Relevant controls may include, for example, those established over:

e  The design and development, or selection, of a particular model for a particular purpose.
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e lidarenin, belirli muhasebe tahminleri yapmak igin kabul géren olgiim tekniklerini
kullanip kullanmadigi, kullaniyorsa nasil kullandigt.

e Muhasebe tahminlerinin, donem i¢i bir tarihte mevcut verilere gore yapilip yapilmadigy;
Oyle yapilmissa idarenin, o tarih ile donem sonu arasindaki olaylar, islemler ve
kosullarda meydana gelen degisikliklerin etkisini dikkate alip almadig1 ve nasil dikkate
aldig1.

Model Kullanim Dahil Olgiim Yéntemi (Bkz: Parag. 8(c)(i))

A24. Bazi durumlarda gegerli mali raporlama c¢ergevesi, bir muhasebe tahmini i¢in O6lgiim
yontemini (6rnegin gergege uygun deger tahmini 6l¢iimiinde kullanilacak belli bir modeli)
belirtebilir. Ancak pek ¢ok durumda gegerli mali raporlama g¢ergevesi, Ol¢iim yontemini
ongormeyebilir veya alternatif dl¢iim yontemleri belirtebilir.

A25.  Gegerli mali raporlama cergevesinin, duruma uygun olarak kullanilacak belirli bir yontemi
belirtmemesi halinde denet¢inin, muhasebe tahminleri yapmak i¢in kullanilan yontem veya
uygun hallerde modelle ilgili bilgi edinmesi i¢in dikkate alabilecegi hususlara ornekler
sunlardir:

e Belli bir yontemi segerken idarenin, hakkinda tahmin yapilan varlik veya yilikiimliiliigiin
niteligini nasil degerlendirdigi.
e  Kurulugun, belli tiirde muhasebe tahmini yapmak i¢in yaygin olarak kullanilan

yontemlerin bulundugu belli bir is kolu, endiistri veya ortamda faaliyet gdsterip
gostermedigi.

A26. Idarenin, muhasebe tahmini yapmak icin kullanilacak modeli kurulus i¢inde gelistirdigi veya
idarenin belli bir endiistri veya cevrede yaygin olarak kullanilan bir yontemden ayrildigi
hallerde 6nemli yanlis bildirim riskleri daha yiiksek olabilir.

flgili Kontroller (Bkz: Parag. 8(c)(ii))

A27. Tlgili kontrollere dair bilgi edinmek i¢in denetcinin dikkat edebilecegi hususlar, rnegin
muhasebe tahmini yapanlarin deneyimi ve yeterliligi ile asagidakilere iliskin kontrolleri
kapsar:

e Idarenin; muhasebe tahmini yapmak icin kullandig1 verilerin tamhgi, ilgililigi ve
dogrulugunu nasil belirledigi.

e  Muhasebe tahmini yapilmasinda kullanilan varsayim ve girdiler dahil muhasebe
tahminlerinin uygun yonetim kademeleri ve uygun oldugu yerde yonetimden sorumlu
olanlar tarafindan gézden gecirilmesi ve onaylanmasi.

e Gorevlerin; kurulusun temel islemlerini gerceklestirenler ile muhasebe tahminleri
yapma sorumlulugunu tasiyanlar arasinda ayrilmasi. Bu ayrima, sorumluluklarin
belirlenmesinde, kurulusun yapisi ve kurulusun iiriin veya hizmetlerinin niteliginin
uygun sekilde dikkate alimp alinmadig1 da dahildir. (Ornegin, biiyiik 6lgekli finansal
kurumlarda ihtiyaca uygun bir gorevlerin ayriligi, isletmenin sahip oldugu finansal
iirlinlerin ger¢cege uygun degerinin tahmin edilmesinden ve dogrulanmasindan sorumlu
fakat calisanlarmnin ticretlerinin bu tiir irlinlere bagli olmadig1 bagimsiz bir boliimiin
olusturulmasini igerebilir.)

A28. Diger kontroller, karsilagilan duruma gére muhasebe tahminlerinin olusturulmasiyla ilgili
olabilir. Ornegin kurulusun muhasebe tahminleri olusturmak igin spesifik modeller
kullanmasi halinde idare, bu modellerin yaninda spesifik politika ve prosediirler
uygulayabilir. {lgili kontroller, asagidakiler iizerinde kurulan kontrolleri kapsayabilir:

e  Belli bir amag i¢in belli bir modelin tasarlanmas1 ve gelistirilmesi veya se¢ilmesi.
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e  The use of the model.

e  The maintenance and periodic validation of the integrity of the model.
Management's Use of Experts (Ref: Para. 8(c)(iii))

A29.Management may have, or the entity may employ individuals with, the experience and
competence necessary to make the required point estimates. In some cases, however,
management may need to engage an expert to make, or assist in making, them. This need
may arise because of, for example:

e  The specialized nature of the matter requiring estimation, for example, the measurement
of mineral or hydrocarbon reserves in extractive industries.

e  The technical nature of the models required to meet the relevant requirements of the
applicable financial reporting framework, as may be the case in certain measurements at
fair value.

e The unusual or infrequent nature of the condition, transaction or event requiring an
accounting estimate.

Considerations specific to smaller entities

A30. In smaller entities, the circumstances requiring an accounting estimate often are such that the
owner-manager is capable of making the required point estimate. In some cases, however, an
expert will be needed. Discussion with the owner-manager early in the audit process about
the nature of any accounting estimates, the completeness of the required accounting
estimates, and the adequacy of the estimating process may assist the owner-manager in
determining the need to use an expert.

Assumptions (Ref: Para. 8(c)(iv))

A31. Assumptions are integral components of accounting estimates. Matters that the auditor may
consider in obtaining an understanding of the assumptions underlying the accounting
estimates include, for example:

e The nature of the assumptions, including which of the assumptions are likely to be
significant assumptions.

e How management assesses whether the assumptions are relevant and complete (that is,
that all relevant variables have been taken into account).

e  Where applicable, how management determines that the assumptions used are internally
consistent.

e Whether the assumptions relate to matters within the control of management (for
example, assumptions about the maintenance programs that may affect the estimation of
an asset's useful life), and how they conform to the entity's business plans and the
external environment, or to matters that are outside its control (for example,
assumptions about interest rates, mortality rates, potential judicial or regulatory actions,
or the variability and the timing of future cash flows).

e  The nature and extent of documentation, if any, supporting the assumptions.

Assumptions may be made or identified by an expert to assist management in making the
accounting estimates. Such assumptions, when used by management, become management's
assumptions.
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e  Bu modelin kullanilmasi.

e  Bu modelin biitlinliigiiniin korunmasi ve periyodik olarak gegerliliginin denetlenmesi.
Idarenin Uzmanlardan Faydalanmasi1 (Bkz: Parag. 8(c)(iii))

A29. Idare, gerekli tahminleri belirleyecek deneyim ve yeterlilige sahip kisilere sahip olabilir veya
kurulus, bu deneyim ve yeterlilige sahip kisileri istihdam etmis olabilir. Ancak bazi
durumlarda idare, s6z konusu tahmin tutarlari belirleyecek veya idareye bunlari
belirlemede yardimci olacak bir uzmandan hizmet alma ihtiyaci duyabilir. Bu ihtiyag,
ornegin agagidaki hususlar nedeniyle ortaya ¢ikabilir:

e Tahmin gerektiren bir hususun uzmanlik gerektiren niteligi; ornegin dogal maden
endiistrisinde maden veya hidrokarbon rezervlerinin 6l¢timiinde oldugu gibi.

e Bazi gergege uygun deger Olglimlerinde olabilecegi gibi gegerli mali raporlama
cergevesinin ilgili gerekliliklerini kargilayacak modellerin teknik niteligi.

e  Muhasebe tahmini gerektiren bir durum, islem veya olayin olagandisi veya ender
goriilen niteligi.

Kiiciik Olgekli Kuruluslara Ozgii Hususlar

A30. Kiiglik 6l¢ekli kuruluslarda muhasebe tahmini gerektiren durumlar, genellikle isletme sahibi
yOneticinin gereken tahmin tutarim belirleyebilecegi durumlardir. Bazi durumlarda ise bir
uzmana ihtiya¢ duyulur. Denetim siirecinin basinda isletme sahibi yonetici ile muhasebe
tahminlerinin niteligi, gerekli muhasebe tahminlerinin tamlig1 ve tahmin siirecinin yeterliligi
hakkinda yapilacak miizakere, uzman kullanmanin gerekli olup olmadigina karar vermesinde
isletme sahibi yoOneticiye yardimci olabilir.

Varsayimlar (Bkz: Parag. 8(c)(iv))

A31. Varsayimlar, muhasebe tahminlerinin ayrilmaz pargalaridir. Denet¢inin, muhasebe
tahminlerinin altinda yatan varsayimlara dair bilgi edinirken dikkate alabilecegi hususlar
ornek olarak asagidakileri icerir:

e Varsayimlardan hangilerinin 6nemli olabilecegi hususu da dahil olmak iizere
varsayimlarm niteligi.

e ldarenin, varsaymmlarin ihtiyaca uygun ve tam olup olmadigimi (yani tiim ilgili
degiskenlerin dikkate alinip alinmadigini) nasil degerlendirdigi.

e  Uygun hallerde idarenin, kullanilan varsayimlarin kendi i¢inde tutarli olduguna nasil
kanaat getirdigi.

e  Varsaymmlari, idarenin kontroliindeki hususlarla (6rnegin varligin kullanim dmriiniin
tahminini etkileyebilecek bakim programlariyla ilgili varsayimlar) ilgili olup olmadig:
ve bunlarin, kurulusun is planlarma ve dis ¢evreye veya kurulusun kontrolii disinda
bulunan hususlara (6rnegin faiz oranlari, 6liim oranlari, olasi adli veya diizenleyici
islemler veya gelecekteki nakit akislarinin degiskenligi ve zamanlamasi hakkindaki
varsayimlar) nasil uyum sagladig.

e  Varsa varsayimlari destekleyen belgelerin niteligi ve kapsami.

Idarenin muhasebe tahminleri yapmasina yardimci olmak iizere varsayimlar, bir uzman
tarafindan yapilabilir veya belirlenebilir. Bu varsaymmlar, idare tarafindan kullanildiginda
idarenin varsayimlar1 haline gelir.
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A32. In some cases, assumptions may be referred to as inputs, for example, where management
uses a model to make an accounting estimate, though the term inputs may also be used to
refer to the underlying data to which specific assumptions are applied.

A33. Management may support assumptions with different types of information drawn from
internal and external sources, the relevance and reliability of which will vary. In some cases,
an assumption may be reliably based on applicable information from either external sources
(for example, published interest rate or other statistical data) or internal sources (for
example, historical information or previous conditions experienced by the entity). In other
cases, an assumption may be more subjective, for example, where the entity has no
experience or external sources from which to draw.

A34. In the case of fair value accounting estimates, assumptions reflect, or are consistent with,
what knowledgeable, willing arm's length parties (sometimes referred to as "marketplace
participants" or equivalent) would use in determining fair value when exchanging an asset or
settling a liability. Specific assumptions will also vary with the characteristics of the asset or
liability being valued, the valuation method used (for example, a market approach, or an
income approach) and the requirements of the applicable financial reporting framework.

A35. With respect to fair value accounting estimates, assumptions or inputs vary in terms of their
source and bases, as follows:

(a) Those that reflect what marketplace participants would use in pricing an asset or
liability developed based on market data obtained from sources independent of the
reporting entity (sometimes referred to as "observable inputs" or equivalent).

(b) Those that reflect the entity's own judgments about what assumptions marketplace
participants would use in pricing the asset or liability developed based on the best
information available in the circumstances (sometimes referred to as "unobservable
inputs" or equivalent).

In practice, however, the distinction between (a) and (b) is not always apparent. Further, it
may be necessary for management to select from a number of different assumptions used by
different marketplace participants.

A36. The extent of subjectivity, such as whether an assumption or input is observable, influences
the degree of estimation uncertainty and thereby the auditor's assessment of the risks of
material misstatement for a particular accounting estimate.

Changes in Methods for Making Accounting Estimates (Ref: Para. 8(c)(v))

A37. In evaluating how management makes the accounting estimates, the auditor is required to
understand whether there has been or ought to have been a change from the prior period in
the methods for making the accounting estimates. A specific estimation method may need to
be changed in response to changes in the environment or circumstances affecting the entity
or in the requirements of the applicable financial reporting framework. If management has
changed the method for making an accounting estimate, it is important that management can
demonstrate that the new method is more appropriate, or is itself a response to such changes.
For example, if management changes the basis of making an accounting estimate from a
mark-to-market approach to using a model, the auditor challenges whether management's
assumptions about the marketplace are reasonable in light of economic circumstances.
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A32. Bazi durumlarda, 6rnegin idarenin muhasebe tahmini yapmak i¢in bir model kullanmas1
halinde, varsayimlar girdiler olarak ifade edilebilir fakat girdiler terimi belirli varsayimlarin
uygulandigi temel verileri ifade etmek i¢in de kullanilabilir.

A33. Idare, varsayimlar1 ilgililigi ve giivenilirligi degiskenlik gosteren ve i¢ ve dis kaynaklardan
elde edilen farkl tiirde bilgilerle destekleyebilir. Bazi durumlarda bir varsayim, dis
kaynaklardan (6rnegin yayinlanan faiz orani veya diger istatistiki veriler gibi) veya ic
kaynaklardan (6rnegin ge¢mis donemlere ait bilgiler veya kurulusun karsilastigi dnceki
durumlar gibi) gelen gecerli bilgiyi temel alabilir. Diger hallerde, 6rnegin kurulusun hicbir
deneyiminin veya bilgi elde edecegi dis kaynaklarimin olmadig1 durumlarda varsayim daha
oznel olabilir.

A34. Gergege uygun deger muhasebe tahminleri sz konusu oldugunda varsayimlar; bilgili ve
istekli piyasa taraflarinin (bazen “piyasa katilimcilar’” ve esdegeri olarak bahsedilir) bir
varligin degisimi veya yiikiimliliiglin yerine getirilmesi sirasinda gergege uygun degeri
belirlemede kullanacagi varsayimlart yansitir veya bunlarla tutarlilik gosterir. Belirli
varsayimlar, deger bicilen varlik veya yiikiimliiliigiin 6zelliklerine, kullanilan degerleme
yontemine (drnegin piyasa yaklasimi veya gelir yaklasimi gibi) ve gecerli mali raporlama
cercevesinin gerekliliklerine gore de degiskenlik gdsterir.

A35.  Gergege uygun deger muhasebe tahminleriyle ilgili olarak varsayimlar veya girdiler, kendi
kaynak ve temelleri agisindan asagidaki gibi degiskenlik gosterir:

(a) Piyasa katilhmcilarinin, raporlayici kurulustan bagimsiz kaynaklardan elde edilen piyasa
verileri bazinda gelistirilen ve varhik veya yiikiimliligin fiyatlandirilmasinda
kullanacag1 varsayim veya girdiler (bazen “gozlemlenebilen girdiler” veya esdegeri
olarak bahsedilir).

(b) Iginde bulunulan sartlar altinda mevcut en iyi bilgilere dayanarak gelistirilen ve varlik
veya yukiimliliigiin fiyatlandirilmasinda piyasa katilimcilarinin hangi varsayimlari
kullanacagi konusunda kurulusun kendi yargilar1 (bazen “gdzlemlenemeyen girdiler”
veya esdegeri olarak bahsedilir).

Ancak uygulamada (a) ve (b) arasindaki ayrim her zaman belirgin degildir. Buna ilaveten
idarenin, farkli piyasa katilimcilar1 tarafindan kullanilan birtakim farkli varsayimlar
arasindan secim yapmasi gerekebilir.

A36.  Bir varsayim veya girdinin gbzlemlenebilir olup olmamas1 gibi durumlarin 6znellik boyutu,
tahmin belirsizliginin derecesini ve dolayisiyla denet¢inin, belli bir muhasebe tahminine
iliskin dnemli yanls bildirim risklerini degerlendirmesini etkiler.

Muhasebe Tahminlerinin Olusturulmasinda Kullamlan Yontemlerdeki Degisiklikler (Bkz: Parag.
8(c)(v))

A37. Idarenin muhasebe tahminlerini nasil olusturdugunu degerlendirirken denetginin, muhasebe
tahmini olusturma yontemlerinde 6nceki doneme gore bir degisiklik olup olmadigini veya
olmas1 gerekip gerekmedigini anlamas1 gerekir. Ortam ve kosullarda kurulusu etkileyecek
sekilde ortaya cikan veya gecerli mali raporlama cergevesinin gerekliliklerinde meydana
gelen degisikliklere karsilik olarak belirli bir tahmin yonteminin degistirilmesi gerekebilir.
Idarenin, muhasebe tahmini olusturma yontemini degistirmesi halinde yeni yéntemin daha
uygun oldugunu veya ilgili degisikliklere karsilik niteliginde oldugunu gdsterebilmesi
onemlidir. Ornegin idarenin; muhasebe tahmini olusturma esasini, piyasa fiyatina gore
degerleme yaklasimi izlemek yerine model kullanilmasi seklinde degistirmesi halinde
denetci, idarenin piyasa hakkindaki varsayimlarinin iginde bulunulan ekonomik sartlar
1s1g1inda makul olup olmadigini sorgular.
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Estimation Uncertainty (Ref: Para. 8(c)(vi))

A38. Matters that the auditor may consider in obtaining an understanding of whether and, if so,
how management has assessed the effect of estimation uncertainty include, for example:

e  Whether and, if so, how management has considered alternative assumptions or
outcomes by, for example, performing a sensitivity analysis to determine the effect of
changes in the assumptions on an accounting estimate.

e How management determines the accounting estimate when analysis indicates a number
of outcome scenarios.

e  Whether management monitors the outcome of accounting estimates made in the prior
period, and whether management has appropriately responded to the outcome of that
monitoring procedure.

Reviewing Prior Period Accounting Estimates (Ref: Para. 9)

A39. The outcome of an accounting estimate will often differ from the accounting estimate
recognized in the prior period financial statements. By performing risk assessment
procedures to identify and understand the reasons for such differences, the auditor may
obtain:

e Information regarding the effectiveness of management's prior period estimation
process, from which the auditor can judge the likely effectiveness of management's
current process.

e Audit evidence that is pertinent to the re-estimation, in the current period, of prior
period accounting estimates.

e Audit evidence of matters, such as estimation uncertainty, that may be required to be
disclosed in the financial statements.

A40. The review of prior period accounting estimates may also assist the auditor, in the current
period, in identifying circumstances or conditions that increase the susceptibility of
accounting estimates to, or indicate the presence of, possible management bias. The auditor's
professional skepticism assists in identifying such circumstances or conditions and in
determining the nature, timing and extent of further audit procedures.

A41. A retrospective review of management judgments and assumptions related to significant
accounting estimates is also required by ISA 240". That review is conducted as part of the
requirement for the auditor to design and perform procedures to review accounting estimates
for biases that could represent a risk of material misstatement due to fraud, in response to the
risks of management override of controls. As a practical matter, the auditor's review of prior
period accounting estimates as a risk assessment procedure in accordance with this ISA may
be carried out in conjunction with the review required by ISA 240.

A42. The auditor may judge that a more detailed review is required for those accounting estimates
that were identified during the prior period audit as having high estimation uncertainty, or for
those accounting estimates that have changed significantly from the prior period. On the
other hand, for example, for accounting estimates that arise from the recording of routine and
recurring transactions, the auditor may judge that the application of analytical procedures as
risk assessment procedures is sufficient for purposes of the review.

' ISA 240, “The Auditor's Responsibilities Relating to Fraud in an Audit of Financial Statements”, paragraph 32(b)(ii).
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Tahmin Belirsizligi (Bkz: Parag. 8(c)(vi))

A38. lIdarenin tahmin belirsizliginin etkisini degerlendirip degerlendirmedigi, degerlendirdiyse
nasil degerlendirdigine iliskin bilgi edinirken denet¢inin dikkate alabilecegi hususlar 6rnegin
asagidakileri icerir:

e lidarenin, varsayimlardaki degisikliklerin muhasebe tahmini {izerindeki etkisini
belirlemek i¢in 6rnegin duyarhlik analizi uygulayarak alternatif varsayim veya sonuglari
degerlendirip degerlendirmedigi, degerlendirdiyse nasil degerlendirdigi.

e  Yapilan analiz, birtakim sonu¢ senaryolarin1 gosterirken idarenin, muhasebe tahminini
nasil belirledigi.

e ldarenin, 6nceki dénemde yapilan muhasebe tahminlerinin sonucunu izleyip izlemedigi
ve bu izleme prosediiriiniin sonucuna uygun sekilde karsilik verip vermedigi.

Onceki Donem Muhasebe Tahminlerinin Gozden Gegirilmesi (Bkz: Parag. 9)

A39. Bir muhasebe tahmininin sonucu, genellikle oOnceki donem mali tablolarinda
muhasebelestirilen muhasebe tahmininden farkli olur. Denetgi, bu farklarin nedenlerini
belirlemek ve anlamak {izere risk degerlendirme prosediirleri uygulayarak:

e Iidarenin 6nceki donem tahmin siirecinin etkinligine iligkin bilgi edinebilir ve bdylelikle
idarenin mevcut tahmin siirecinin olasi etkinligi hakkinda yargiya varabilir.

e  Onceki dénem muhasebe tahminlerinin cari donemde yeniden tahmin edilmesiyle ilgili
denetim kanit1 elde edebilir.

e  Mali tablolarda agiklanmasi gereken tahmin belirsizligi gibi hususlara iligkin denetim
kanit1 elde edebilir.

A40. Onceki doénem muhasebe tahminlerinin gozden gecirilmesi; cari ddénemde denetginin,
muhasebe tahminlerinin idarenin muhtemel yanliligina yatkinligini arttiran veya idarenin
muhtemel yanliliginin bulundugunu gésteren kosul veya durumlari tespit etmesinde yardimci
olabilir. Denet¢inin mesleki siipheciligi, bu tiir kosul veya durumlari tespit etmesine ve ilave
denetim prosediirlerinin niteligi, zamanlamas1 ve kapsamini belirlemesine yardimci olur.

A41.  Onemli muhasebe tahminleriyle ilgili olarak idarenin yargi ve varsayimlarmin geriye déniik
gozden gegirilmesi ISA 240" uyarinca da gereklidir. Bu gézden gecirme islemi denetginin,
hile nedeniyle 6nemli yanlis bildirim riski bulundugunu yansitabilecek yanlilik durumlarina
kars1 ve idarenin kontrolleri gecersiz kilmasina karsilik olarak muhasebe tahminlerini gézden
gecirmeye yonelik prosediir tasarlama ve uygulama gerekliliginin bir parcasi olarak
yiriitiiliir. Denet¢inin; bu ISA uyarinca onceki donem muhasebe tahminlerini bir risk
degerlendirme prosediirii olarak gozden gegirmesi, uygulamada ISA 240’ gerektirdigi
gozden gecirme islemiyle baglantili olarak gerceklestirilebilir.

A42. Denetci, dnceki donem denetimi sirasinda yiiksek tahmin belirsizligine sahip oldugu tespit
edilen veya dnceki doneme gore 6nemli Ol¢lide degismis olan muhasebe tahminleri i¢in daha
detayli bir gézden ge¢irme yapilmasi gerektigine kanaat getirebilir. Diger yandan 6rnegin
rutin ve yinelenen islemlerin kaydedilmesi ile ortaya ¢ikan muhasebe tahminleri i¢in denetci,
analitik prosediirlerin risk degerlendirme prosediirleri olarak uygulanmasinin bu gézden
gecirmenin amagclari agisindan yeterli oldugu yargisina varabilir.

' ISA 240, “Mali Tablo Denetiminde Denetginin Hileyle Tlgili Sorumluluklar1”, 32(b)(ii) paragrafi.
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A43. For fair value accounting estimates and other accounting estimates based on current
conditions at the measurement date, more variation may exist between the fair value amount
recognized in the prior period financial statements and the outcome or the amount re-
estimated for the purpose of the current period. This is because the measurement objective
for such accounting estimates deals with perceptions about value at a point in time, which
may change significantly and rapidly as the environment in which the entity operates
changes. The auditor may therefore focus the review on obtaining information that would be
relevant to identifying and assessing risks of material misstatement. For example, in some
cases obtaining an understanding of changes in marketplace participant assumptions which
affected the outcome of a prior period fair value accounting estimate may be unlikely to
provide relevant information for audit purposes. If so, then the auditor's consideration of the
outcome of prior period fair value accounting estimates may be directed more towards
understanding the effectiveness of management's prior estimation process, that is,
management's track record, from which the auditor can judge the likely effectiveness of
management's current process.

A44. A difference between the outcome of an accounting estimate and the amount recognized in
the prior period financial statements does not necessarily represent a misstatement of the
prior period financial statements. However, it may do so if, for example, the difference arises
from information that was available to management when the prior period's financial
statements were finalized, or that could reasonably be expected to have been obtained and
taken into account in the preparation of those financial statements. Many financial reporting
frameworks contain guidance on distinguishing between changes in accounting estimates
that constitute misstatements and changes that do not, and the accounting treatment required
to be followed.

Identifying and Assessing the Risks of Material Misstatement

Estimation Uncertainty (Ref: Para. 10)

A45. The degree of estimation uncertainty associated with an accounting estimate may be
influenced by factors such as:

e The extent to which the accounting estimate depends on judgment.
e The sensitivity of the accounting estimate to changes in assumptions.

e The existence of recognized measurement techniques that may mitigate the estimation
uncertainty (though the subjectivity of the assumptions used as inputs may nevertheless
give rise to estimation uncertainty).

e  The length of the forecast period, and the relevance of data drawn from past events to
forecast future events.

e  The availability of reliable data from external sources.
e The extent to which the accounting estimate is based on observable or unobservable
inputs.

The degree of estimation uncertainty associated with an accounting estimate may influence
the estimate's susceptibility to bias.

A46. Matters that the auditor considers in assessing the risks of material misstatement may also
include:

e The actual or expected magnitude of an accounting estimate.

e  The recorded amount of the accounting estimate (that is, management's point estimate)
in relation to the amount expected by the auditor to be recorded.
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A43.  Gergege uygun deger muhasebe tahminleri ve 6l¢iim tarihindeki mevcut kosullar: temel alan
diger muhasebe tahminleri i¢in dnceki donem mali tablolarinda muhasebelestirilen gercege
uygun deger miktar1 ile cari donemin amacina uygun olarak yeniden tahmin edilen miktar
veya sonu¢ arasinda daha fazla farklilik bulunabilir. Bunun nedeni, bu tiir muhasebe
tahminlerinin 6l¢iim amacinin, belirli bir tarihteki degere iliskin -kurulusun faaliyet
gosterdigi ortam degistikge 6nemli ve hizli bigimde degisebilen- algilarla ilgili olmasidir. Bu
nedenle denetci, gozden gegirme calismasini, 6nemli yanlis bildirim risklerini tespit etme ve
degerlendirmeye iliskin bilgi elde etme iizerine odaklayabilir. Ornegin bazi durumlarda
onceki donem gercege uygun deger muhasebe tahmininin sonucunu etkileyen piyasa
katilimcis1 varsayimlarinda meydana gelen degisikliklerle ilgili bilgi edinilmesinin,
denetimin amagclar1 a¢isindan ihtiyaca uygun bilgiler saglama olasiligi diisiiktiir. Bu
durumda, denet¢inin G6nceki doneme ait gercege uygun degere iliskin muhasebe
tahminlerinin sonucuna iliskin degerlendirmesi, idarenin 6nceki donemle ilgili tahmin
siirecinin etkinliginin anlasilmasia -diger bir deyisle, denet¢inin idarenin cari siirecinin
muhtemel etkinligi hakkinda yargida bulunabilecegi idarenin gegmis performansinin
anlagilmasina- daha fazla yonlendirilebilir.

A44. Bir muhasebe tahmininin sonucu ile 6nceki doneme ait mali tablolarda muhasebelestirilmis
tutar arasinda farklilik olmasi, 6nceki doneme ait mali tablolarda mutlaka yanlis bildirim
oldugu anlamina gelmez. Ancak farkliligin, oOnceki doneme ait mali tablolar
tamamlandiginda idarenin sahip oldugu bilgilerden veya bu mali tablolarm hazirlanmasi
sirasinda elde edilmis ve dikkate alinmis olmasi makul olarak beklenen bilgilerden
kaynaklanmas1 halinde bu durum, énceki doneme ait mali tablolarda yanlis bildirim oldugu
anlamina gelebilir. Bircok mali raporlama gercevesi, yanlis bildirim teskil eden ve etmeyen
muhasebe tahminlerindeki degisiklikler arasindaki farkin ayirt edilmesine ve s6z konusu
duruma gore izlenmesi gereken muhasebe yontemine iliskin rehberlik saglamaktadir.

Onemli Yanhs Bildirim Risklerinin Tespiti ve Degerlendirilmesi

Tahmin Belirsizligi (Bkz: Parag. 10)

A45. Bir muhasebe tahminine iliskin tahmin belirsizliginin derecesi, asagidaki faktorlerden
etkilenebilir:

e  Mubhasebe tahmininin ne 6l¢iide yargiya dayandigi.
e  Muhasebe tahmininin varsayimlarda meydana gelen degisikliklere duyarlilig.

e  Tahmin belirsizligini azaltabilecek, kabul goren 6lgliim tekniklerinin mevcudiyeti (girdi
olarak kullanilan varsayimlarin 6znelliginin yine de tahmin belirsizligine yol agma
ihtimali olmasina ragmen).

e  Tahmin doneminin siiresi ve gelecekteki olaylar1 tahmin etmek {izere ge¢mis olaylardan
elde edilen verilerin ilgililigi.

e Dis kaynaklardan elde edilen giivenilir verilerin erisilebilirligi.

e  Muhasebe tahmininin, gozlemlenebilir olan veya gozlemlenebilir olmayan girdileri ne
Olciide esas aldigi.

Bir muhasebe tahminiyle iligkili tahmin belirsizliginin derecesi, tahminin yanli olmaya
yatkinligim etkileyebilir.

A46. Denet¢inin, 6nemli yanlis bildirim risklerini degerlendirirken dikkate alacagi hususlar
asagidakileri de icerebilir:

e  Muhasebe tahmininin gergek veya beklenen biyikligi.

e  Denet¢inin kaydedilmesini bekledigi miktar ile ilgili olarak muhasebe tahmininin
kaydedilen miktar1 (yani idarenin tahmini).
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e Whether management has used an expert in making the accounting estimate.

e  The outcome of the review of prior period accounting estimates.
High Estimation Uncertainty and Significant Risks (Ref: Para. 11)

A47. Examples of accounting estimates that may have high estimation uncertainty include the
following:

e  Accounting estimates that are highly dependent upon judgment, for example, judgments
about the outcome of pending litigation or the amount and timing of future cash flows
dependent on uncertain events many years in the future.

e  Accounting estimates that are not calculated using recognized measurement techniques.

e Accounting estimates where the results of the auditor's review of similar accounting
estimates made in the prior period financial statements indicate a substantial difference
between the original accounting estimate and the actual outcome.

e  Fair value accounting estimates for which a highly specialized entity-developed model
is used or for which there are no observable inputs.

A48. A seemingly immaterial accounting estimate may have the potential to result in a material
misstatement due to the estimation uncertainty associated with the estimation; that is, the
size of the amount recognized or disclosed in the financial statements for an accounting
estimate may not be an indicator of its estimation uncertainty.

A49. In some circumstances, the estimation uncertainty is so high that a reasonable accounting
estimate cannot be made. The applicable financial reporting framework may, therefore,
preclude recognition of the item in the financial statements, or its measurement at fair value.
In such cases, the significant risks relate not only to whether an accounting estimate should
be recognized, or whether it should be measured at fair value, but also to the adequacy of the
disclosures. With respect to such accounting estimates, the applicable financial reporting
framework may require disclosure of the accounting estimates and the high estimation
uncertainty associated with them (see paragraphs A120-A123).

A50. If the auditor determines that an accounting estimate gives rise to a significant risk, the
auditor is required to obtain an understanding of the entity's controls, including control
activities.

A51. In some cases, the estimation uncertainty of an accounting estimate may cast significant
doubt about the entity's ability to continue as a going concern. ISA 570> establishes
requirements and provides guidance in such circumstances.

Responses to the Assessed Risks of Material Misstatement (Ref: Para. 12)

AS52. ISA 330 requires the auditor to design and perform audit procedures whose nature, timing
and extent are responsive to the assessed risks of material misstatement in relation to
accounting estimates at both the financial statement and assertion levels.? Paragraphs A53-
A115 focus on specific responses at the assertion level only.

' ISA 315, paragraph 29.
% ISA 570, “Going Concern”.
* ISA 330, paragraphs 5-6.
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e  Iidarenin, muhasebe tahmini yaparken uzmandan faydalanmp faydalanmadigr.

e Onceki dsnem muhasebe tahminlerinin gézden gegirilmesinden ¢ikan sonug.
Yiiksek Diizeyde Tahmin Belirsizligi ve Onemli Riskler (Bkz: Parag. 11)

A47. Yiksek diizeyde tahmin belirsizligi igerebilecek muhasebe tahminlerine &rnekler
asagidakileri kapsar:

e Yargilara dnemli dl¢iide bagl olan muhasebe tahminleri; drnegin devam etmekte olan
davalarm sonucu hakkinda veya uzun yillar belirsiz olaylara bagl kalacak gelecekteki
nakit akiglarinin miktar1 ve zamanlamasi hakkindaki yargilar.

e  Kabul gérmiis 6l¢tim teknikleri kullanilarak hesaplanmamis olan muhasebe tahminleri.

e  Denetginin; 6nceki doneme ait mali tablolarda yapilmig benzer muhasebe tahminlerine
iligkin yaptig1 gbzden gecgirme sonuglarmin, baslangigta yapilan muhasebe tahmini ile
fiili sonug arasinda 6nemli bir farkliliga isaret ettigi muhasebe tahminleri.

e Kurulusun gelistirdigi oldukca 6zellikli bir modelin kullamldig1 veya gézlemlenebilir
higbir girdinin bulunmadig1 ger¢ege uygun deger muhasebe tahminleri.

A48. Goriiniiste 6nemli olmayan bir muhasebe tahmini, kendisiyle iligkili olan tahmin
belirsizliginden dolay1 énemli bir yanlis bildirime neden olma potansiyeline sahip olabilir;
baska bir ifadeyle muhasebe tahmini i¢in mali tablolarda muhasebelestirilen veya agiklanan
tutarm biiylikliigii, tahmin belirsizliginin bir gostergesi olmayabilir.

A49. Bazi durumlarda, tahmin belirsizligi makul bir muhasebe tahmini olusturulamayacak kadar
yiiksektir. Bu nedenle gecerli mali raporlama gercevesi, ilgili kalemin mali tablolarda
muhasebelestirilmesine veya bunun gercege uygun deger iizerinden Olgiilmesine izin
vermeyebilir. Bu gibi durumlarda O6nemli riskler, yalnizca muhasebe tahmininin
muhasebelestirilmesinin veya gercege uygun deger {izerinden Olgiilmesinin gerekip
gerekmedigi ile ilgili degil, aym1 zamanda agiklamalarin yeterliligi ile de ilgilidir. Bu tiir
muhasebe tahminleri ile ilgili olarak gegerli mali raporlama c¢ercevesi, muhasebe
tahminlerinin ve bunlarla iligkili yliksek diizeyde tahmin belirsizliginin agiklanmasini
gerektirebilir (Bkz. A120-A123).

A50. Bir muhasebe tahmininin 6énemli riske yol actigina karar vermesi halinde denet¢inin, kontrol
faaliyetleri dahil kurulusun kontrollerine iliskin bilgi edinmesi gerekir.

A51. Bazi durumlarda muhasebe tahminine iligkin tahmin belirsizligi; kurulusun, isletme
stirekliligi bakimindan devamlilik gosterme becerisi hakkinda ciddi siipheler dogurabilir.
ISA 570 bu durumlara iliskin gereklilikleri belirler ve rehberlik saglar.

Etkisi Degerlendirilen Onemli Yanhs Bildirim Risklerine Kars1 Atilacak Adimlar (Bkz: Parag.
12)

AS52. ISA 330; denet¢inin, hem mali tablo hem de beyan diizeyindeki muhasebe tahminleriyle
ilgili olan etkisi degerlendirilen 6nemli yanlis bildirim risklerine karsi niteligi, zamanlamasi
ve kapsami bakimindan yanit olacak denetim prosediirleri tasarlamasini ve uygulamasini
gerektirir’. A53-A115 paragraflari, yalnizca beyan diizeyinde belirli yanitlara odaklanir.

' ISA 315, 29. paragraf.
? ISA 570, “Isletmenin Siirekliligi”.
* ISA 330, 5-6. paragraflar.
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Application of the Requirements of the Applicable Financial Reporting Framework (Ref: Para. 12(a))

AS53. Many financial reporting frameworks prescribe certain conditions for the recognition of
accounting estimates and specify the methods for making them and required disclosures.
Such requirements may be complex and require the application of judgment. Based on the
understanding obtained in performing risk assessment procedures, the requirements of the
applicable financial reporting framework that may be susceptible to misapplication or
differing interpretations become the focus of the auditor's attention.

A54. Determining whether management has appropriately applied the requirements of the
applicable financial reporting framework is based, in part, on the auditor's understanding of
the entity and its environment. For example, the measurement of the fair value of some
items, such as intangible assets acquired in a business combination, may involve special
considerations that are affected by the nature of the entity and its operations.

AS55. In some situations, additional audit procedures, such as the inspection by the auditor of the
current physical condition of an asset, may be necessary to determine whether management
has appropriately applied the requirements of the applicable financial reporting framework.

A56. The application of the requirements of the applicable financial reporting framework requires
management to consider changes in the environment or circumstances that affect the entity.
For example, the introduction of an active market for a particular class of asset or liability
may indicate that the use of discounted cash flows to estimate the fair value of such asset or
liability is no longer appropriate.

Consistency in Methods and Basis for Changes (Ref: Para. 12(b))

AS57. The auditor's consideration of a change in an accounting estimate, or in the method for
making it from the prior period, is important because a change that is not based on a change
in circumstances or new information is considered arbitrary. Arbitrary changes in an
accounting estimate result in inconsistent financial statements over time and may give rise to
a financial statement misstatement or be an indicator of possible management bias.

A58. Management often is able to demonstrate good reason for a change in an accounting estimate
or the method for making an accounting estimate from one period to another based on a
change in circumstances. What constitutes a good reason, and the adequacy of support for
management's contention that there has been a change in circumstances that warrants a
change in an accounting estimate or the method for making an accounting estimate, are
matters of judgment.

Responses to the Assessed Risks of Material Misstatements (Ref: Para. 13)

A59. The auditor's decision as to which response, individually or in combination, in paragraph 13
to undertake to respond to the risks of material misstatement may be influenced by such
matters as:

e  The nature of the accounting estimate, including whether it arises from routine or non
routine transactions.

e  Whether the procedure(s) is expected to effectively provide the auditor with sufficient
appropriate audit evidence.

o The assessed risk of material misstatement, including whether the assessed risk is a
significant risk.
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Gegerli Mali Raporlama Cergevesi Gerekliliklerinin Uygulanmasi (Bkz: Parag. 12(a))

AS53. Pek ¢ok mali raporlama gergevesi, muhasebe tahminlerinin muhasebelestirilmesine iliskin
belirli kosullar1 tanimlamakta ve bu muhasebe tahminlerinin olusturulmasinda kullanilan
yontemleri ve gerekli aciklamalar1 belirlemektedir. Bu gereklilikler karmasik olabilir ve
yargl gerektirebilir. Denetcinin, risk degerlendirme prosediirlerinin uygulanmas1 sirasinda
elde edilen bilgilere dayanarak, gecerli mali raporlama ¢ergevesinin yanlis uygulamaya veya
farkli yorumlara agik olabilecek gerekliliklerine dikkatini yogunlastirmas1 gerekecektir.

A54. Idarenin gecerli mali raporlama cercevesi gerekliliklerini gerektigi gibi uygulayip
uygulamadigina karar verilmesi, kismen denet¢inin, kurulus ve faaliyet gosterdigi ortam
hakkinda bilgi edinmesine baglidir. Ornegin ticari birlesme yoluyla elde edilen maddi
olmayan varliklar gibi bazi kalemlerin ger¢ege uygun deger Olgiimii, kurulusun niteligi ve
faaliyetlerinden etkilenen dikkate alinmas1 gereken 6zel hususlari igerebilir.

AS55.  Bazi durumlarda idarenin, gegerli mali raporlama gergevesi gerekliliklerini uygun sekilde
uygulayip uygulamadigina karar verilebilmesi i¢in denet¢inin varligin mevcut fiziki
durumunu tetkik etmesi gibi ek denetim prosediirleri; gerekli olabilir.

A56. Gegerli mali raporlama c¢ercevesi gerekliliklerinin uygulanmasi; idarenin, kurulusu
etkileyecek ortam veya kosullardaki degisiklikleri dikkate almasini gerektirir. Ornegin belli
bir varlik veya yiikiimlilik simfi i¢in aktif piyasanin ortaya ¢ikmasi, bu varlik veya
yikimliliigiin gercege uygun deger tahmini icin iskonto edilmis nakit akislarinin
kullanilmasinin artik uygun olmadigina isaret edebilir.

Yontemlerde ve Degisikliklerin Temelinde Tutarlilik (Bkz: Parag. 12(b))

A57. Denetcinin bir muhasebe tahmininde veya muhasebe tahmini yapma yodntemindeki
degisiklige iliskin degerlendirmesi onemlidir, cilinkii icinde bulunulan sartlarda meydana
gelen bir degisiklige veya yeni bilgilere dayanmayan bir degisiklik ihtiyari olarak kabul
edilir. Bir muhasebe tahminindeki ihtiyari degisiklikler, zaman iginde tutarsiz mali tablolara
yol agar ve mali tablolarda yanlig bildirime neden olabilir veya idarenin muhtemel
yanliligiin bir gdstergesi olabilir.

A58. Idare ¢ogu zaman, iginde bulunulan sartlarda meydana gelen bir degisiklige dayanan ve bir
donemden digerine bir muhasebe tahmininde veya muhasebe tahmininin olusturulmasinda
kullanilan yontemde yapilan bir degisiklik i¢in hakli bir gerek¢e gosterebilir. Hakli bir
gerekgeyi nelerin olusturdugu ve idarenin, i¢inde bulunulan sartlardaki bir degisiklik
sebebiyle bir muhasebe tahmininde veya muhasebe tahmininin olusturulmasinda kullanilan
yontemde degisiklik yapilmasinin gerekli oldugu yoniindeki goriisiine iliskin dayanagin
yeterliligi, yargiya dayali hususlardir.

Etkisi Degerlendirilen Onemli Yanls Bildirim Risklerine Karsi Atilacak Adimlar (Bkz: Parag. 13)

A59. Denet¢inin, onemli yanlis bildirim risklerine karsilik vermek i¢in 13 {incii paragrafta yer alan
karsiliklardan hangilerinin tek basma veya birlikte uygulanacagina iliskin karari,
asagidakigibi hususlardan etkilenebilir:

e Rutin veya rutin olmayan iglemlerden kaynaklanip kaynaklanmadigi da dahil olmak
iizere muhasebe tahmininin niteligi.

e {lgili prosediir veya prosediirlerin denetgiye yeterli ve uygun denetim kanitin1 etkin bir
sekilde saglamasinin beklenip beklenmedigi.

o  FEtkisi degerlendirilen riskin 6nemli bir risk olup olmadig1 da dahil olmak iizere etkisi
degerlendirilen 6nemli yanlig bildirim riski.
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A60. For example, when evaluating the reasonableness of the allowance for doubtful accounts, an
effective procedure for the auditor may be to review subsequent cash collections in
combination with other procedures. Where the estimation uncertainty associated with an
accounting estimate is high, for example, an accounting estimate based on a proprietary
model for which there are unobservable inputs, it may be that a combination of the responses
to assessed risks in paragraph 13 is necessary in order to obtain sufficient appropriate audit
evidence.

A61. Additional guidance explaining the circumstances in which each of the responses may be
appropriate is provided in paragraphs A62-A95.

Events Occurring Up to the Date of the Auditor's Report (Ref: Para. 13(a))

A62. Determining whether events occurring up to the date of the auditor's report provide audit
evidence regarding the accounting estimate may be an appropriate response when such
events are expected to:

e  Occur; and

e  Provide audit evidence that confirms or contradicts the accounting estimate.

A63. Events occurring up to the date of the auditor's report may sometimes provide sufficient
appropriate audit evidence about an accounting estimate. For example, sale of the complete
inventory of a superseded product shortly after the period end may provide audit evidence
relating to the estimate of its net realizable value. In such cases, there may be no need to
perform additional audit procedures on the accounting estimate, provided that sufficient
appropriate evidence about the events is obtained.

A64. For some accounting estimates, events occurring up to the date of the auditor's report are
unlikely to provide audit evidence regarding the accounting estimate. For example, the
conditions or events relating to some accounting estimates develop only over an extended
period. Also, because of the measurement objective of fair value accounting estimates,
information after the period-end may not reflect the events or conditions existing at the
balance sheet date and therefore may not be relevant to the measurement of the fair value
accounting estimate. Paragraph 13 identifies other responses to the risks of material
misstatement that the auditor may undertake.

A65. In some cases, events that contradict the accounting estimate may indicate that management
has ineffective processes for making accounting estimates, or that there is management bias
in the making of accounting estimates.

A66. Even though the auditor may decide not to undertake this approach in respect of specific
accounting estimates, the auditor is required to comply with ISA 560". The auditor is
required to perform audit procedures designed to obtain sufficient appropriate audit evidence
that all events occurring between the date of the financial statements and the date of the
auditor's report that require adjustment of, or disclosure in, the financial statements have
been identified” and appropriately reflected in the financial statements’. Because the
measurement of many accounting estimates, other than fair value accounting estimates,
usually depends on the outcome of future conditions, transactions or events, the auditor's
work under ISA 560 is particularly relevant.

! ISA 560, “Subsequent Events”.
? ISA 560, paragraph 6.
* ISA 560, paragraph 8.
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A60. Ornegin, siipheli alacaklar karsiliginin makul olup olmadig1 degerlendirilirken denet¢i icin
etkin olabilecek bir prosediir, diger prosediirlerle birlikte daha sonra yapilan nakit
tahsilatlarmin gozden gegirilmesi olabilir. Muhasebe tahmini ile iligkili tahmin belirsizliginin
yiiksek oldugu hallerde (6rnegin kurulusun kendisine ait olan ve gozlemlenebilir olmayan
girdiler kullanan bir modeli temel alan muhasebe tahmini) yeterli ve uygun denetim kanit1
elde etmek icin 13. paragraftaki etkisi degerlendirilmis risklere verilecek karsiliklarin birlikte
uygulanmasi gerekebilir.

A61. Karsiliklarin her birinin uygun olabilecegi durumlar1 agiklayan rehber niteliginde ilave
bilgiler A62-A95 paragraflarinda sunulmustur.

Denetgi Raporunun Tarihine Kadar Meydana Gelen Olaylar (Bkz: Parag. 13(a))

A62. Denetci raporunun tarihine kadar meydana gelen olaylarin, muhasebe tahminine iliskin
denetim kanit1 saglayip saglamadigina karar vermek, bu gibi olaylarin:

e  Meydana gelmesinin ve
e  Muhasebe tahminini dogrulayan veya bununla ¢elisen denetim kanit1 saglamasinin
beklenmesi durumunda uygun bir karsihik olabilir.

A63. Denet¢i raporunun tarihine kadar meydana gelen olaylar, bazen bir muhasebe tahminine
iligkin yeterli ve uygun denetim kanit1 saglayabilir. Ornegin kullanimdan gikarilan bir iiriin
stogunun tamaminin dénem sonundan kisa siire sonra satilmasi, s6z konusu iriiniin net
gerceklesebilir deger tahminine iliskin denetim kaniti saglayabilir. Bu gibi durumlarda
olaylar hakkinda yeterli ve uygun kanit saglandig1 takdirde, muhasebe tahminine iliskin ek
denetim prosediirlerinin uygulanmas1 gerekmeyebilir.

A64. Bazi muhasebe tahminleri i¢in denet¢i raporunun tarihine kadar meydana gelen olaylarimn,
s6z konusu muhasebe tahminiyle ilgili denetim kanit1 saglama olasihg1 diisiiktiir. Ornegin
bazi muhasebe tahminleriyle iliskili kosul veya olaylar, ancak uzun bir déonemde geligir.
Ayrica, ger¢ege uygun deger muhasebe tahminlerinin 6l¢lim amaci nedeniyle donem
sonunun ardindan elde edilen bilgi de bilango tarihindeki mevcut olay veya kosullari
yansitmayabilir. Bu sebeple bu bilgi, ger¢ege uygun deger muhasebe tahmininin 6l¢iimiiyle
ilgili olmayabilir. 13. paragraf, 6nemli yanlis bildirim risklerine kars1 denet¢inin atabilecegi
diger adimlar1 belirler.

A65. Bazi durumlarda muhasebe tahmini ile gelisen olaylar; idarenin, muhasebe tahmini yapma
hususunda etkin olmayan siireglere sahip olduguna veya muhasebe yaparken yanl olduguna
isaret edebilir.

A66. Denetginin, belirli muhasebe tahminleri ile ilgili olarak bu yaklagimi benimsememeye karar
vermesi durumunda bile ISA 560’a uymasi gerekir." Denetcinin, mali tablolarmn tarihi ile
denetci raporunun tarihi arasmda meydana gelen ve mali tablolarda diizeltme veya agiklama
yapilmasmi gerektiren tiim olaylarin tespit edildigine’ ve mali tablolarda uygun sekilde
yansitildigina dair yeterli ve uygun denetim kaniti elde etmek {izere tasarlanmis denetim
prosediirleri uygulamasi gerekir.’> Gergege uygun deger muhasebe tahminleri disinda pek gok
muhasebe tahmininin Ol¢limiiniin, genellikle gelecekteki kosul, islem veya olaylarin
sonuclarina bagli olmasi nedeniyle denetcinin ISA 560 kapsamindaki gorevi konuyla
ozellikle ilgilidir.

! ISA 560, “Takip Eden Olaylar”.
% ISA 560, 6. paragraf.
* ISA 560, 8. paragraf.
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Considerations specific to smaller entities

A67. When there is a longer period between the balance sheet date and the date of the auditor's
report, the auditor's review of events in this period may be an effective response for
accounting estimates other than fair value accounting estimates. This may particularly be the
case in some smaller owner-managed entities, especially when management does not have
formalized control procedures over accounting estimates.

Testing How Management Made the Accounting Estimate (Ref: Para. 13(b))

A68. Testing how management made the accounting estimate and the data on which it is based
may be an appropriate response when the accounting estimate is a fair value accounting
estimate developed on a model that uses observable and unobservable inputs. It may also be
appropriate when, for example:

e The accounting estimate is derived from the routine processing of data by the entity's
accounting system.

e  The auditor's review of similar accounting estimates made in the prior period financial
statements suggests that management's current period process is likely to be effective.

e  The accounting estimate is based on a large population of items of a similar nature that
individually are not significant.

A69. Testing how management made the accounting estimate may involve, for example:

e  Testing the extent to which data on which the accounting estimate is based is accurate,
complete and relevant, and whether the accounting estimate has been properly
determined using such data and management assumptions.

e Considering the source, relevance and reliability of external data or information,
including that received from external experts engaged by management to assist in
making an accounting estimate.

e Recalculating the accounting estimate, and reviewing information about an accounting
estimate for internal consistency.

e Considering management's review and approval processes.
Considerations specific to smaller entities

A70. In smaller entities, the process for making accounting estimates is likely to be less structured
than in larger entities. Smaller entities with active management involvement may not have
extensive descriptions of accounting procedures, sophisticated accounting records, or written
policies. Even if the entity has no formal established process, it does not mean that
management is not able to provide a basis upon which the auditor can test the accounting
estimate.

Evaluating the method of measurement (Ref: Para. 13(b)(i))

A71. When the applicable financial reporting framework does not prescribe the method of
measurement, evaluating whether the method used, including any applicable model, is
appropriate in the circumstances is a matter of professional judgment.

A72. For this purpose, matters that the auditor may consider include, for example, whether:
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Kiiciik Olgekli Kuruluslara Ozgii Hususlar

A67. Bilango tarihi ve denet¢i raporu arasinda uzun bir siire bulunmasi halinde denet¢inin bu
donem igindeki olaylar1 goézden gegirmesi, gercege uygun deger muhasebe tahminleri
disindaki muhasebe tahminlerine yonelik atilacak etkin bir adim olabilir. Bu durum, 6zellikle
baz1 kiiciik Olgekli, isletme sahibi yonetici tarafindan yonetilen kuruluglarda ozellikle de
idarenin, muhasebe tahminleriyle ilgili resmi kontrol prosediirlerine sahip olmamasi
durumunda gegerli olabilir.

Idarenin Muhasebe Tahminini Nasil Olusturdugunun Test Edilmesi (Bkz: Parag. 13(b))

A68.  Idarenin muhasebe tahminini nasil olusturdugunun ve s6z konusu tahmini temellendirdigi
verilerin test edilmesi; muhasebe tahmininin, gozlemlenebilir olan ve gdzlemlenebilir
olmayan girdileri kullanan bir model lizerinde gelistirilen gercege uygun deger muhasebe
tahmini olmasi halinde atilacak uygun bir adim olabilir. Bunlarm test edilmesi asagidaki
durumlarda da uygun olabilir, 6rnegin:

e  Muhasebe tahmininin, isletmenin muhasebe sistemi tarafindan, verilerin rutin olarak
islenmesinden elde edilmesi.

e Denetcinin, oOnceki doneme ait mali tablolarda olusturulan benzer muhasebe
tahminlerine iliskin yaptig1 gbzden gecirmenin, idarenin cari doneme iligkin siirecinin
etkin olabilecegine igaret etmesi.

e  Muhasebe tahmininin, miinferit olarak o6nemli olmayan benzer nitelige sahip
kalemlerden olusan genis bir ana kitleye dayanmasi.

A69. Idarenin muhasebe tahminini nasil olusturdugunun test edilmesi, asagidakileri kapsayabilir:

e  Muhasebe tahmininin temellendirildigi verilerin ne derece dogru, tam ve ilgili
oldugunun test edilmesi ve muhasebe tahmininin, bu gibi verileri ve idare
varsayimlarini kullanarak uygun sekilde belirlenip belirlenmedigi,

e Idare tarafindan muhasebe tahmini olusturulmasina yardimci olmak amaciyla
gorevlendirilen dis uzmanlardan alinanlar da dahil olmak tiizere dis verilerin ve
bilgilerin kaynak, ilgililik ve giivenilirliginin géz 6niinde bulundurulmas,

e  Muhasebe tahmininin yeniden hesaplanmasi ve muhasebe tahmini hakkindaki bilginin
i¢ tutarlilik saglanmasi agisindan gézden gegirilmesi,

e Idarenin gézden gegirme ve onay siireglerinin géz dniinde bulundurulmas.
Kiiciik Olgekli Kuruluslara Ozgii Hususlar

A70. Kiigiik olgekli kuruluslarda muhasebe tahmini olusturma siireci, genellikle biiyiik 6lgekli
kuruluglarda oldugundan daha basit yapidadir. Idarenin aktif katihminin oldugu kiiciik
Olcekli kuruluslarda, muhasebe prosediirlerine iliskin kapsamli tanimlar, karmagik muhasebe
kayitlar1 veya yazili politikalar bulunmayabilir. Kurulusun resmi olarak belirlenen higbir
siireci bulunmasa bile bu durum; idarenin, denet¢inin ilgili muhasebe tahminini test etmesine
bir dayanak saglayamayacagi anlamina gelmez.

Olg¢iim Yénteminin Degerlendirilmesi (Bkz: Parag. 13(b)(i))

A71. Gegerli mali raporlama gergevesinin Ol¢iim yontemini belirtmedigi hallerde, kullanilan
yontemin (gecerli her tiirlii model dahil) duruma uygun olup olmadigini degerlendirmek bir
mesleki yargi meselesidir.

A72. Buamagla denet¢inin dikkate alabilecegi hususlar sunlardir:
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e  Management's rationale for the method selected is reasonable.

e Management has sufficiently evaluated and appropriately applied the criteria, if any,
provided in the applicable financial reporting framework to support the selected method.

e The method is appropriate in the circumstances given the nature of the asset or liability
being estimated and the requirements of the applicable financial reporting framework
relevant to accounting estimates.

e The method is appropriate in relation to the business, industry and environment in
which the entity operates.

A73. Insome cases, management may have determined that different methods result in a range of
significantly different estimates. In such cases, obtaining an understanding of how the entity
has investigated the reasons for these differences may assist the auditor in evaluating the
appropriateness of the method selected.

Evaluating the use of models

A74. In some cases, particularly when making fair value accounting estimates, management may
use a model. Whether the model used is appropriate in the circumstances may depend on a
number of factors, such as the nature of the entity and its environment, including the industry
in which it operates, and the specific asset or liability being measured.

A75. The extent to which the following considerations are relevant depends on the circumstances,
including whether the model is one that is commercially available for use in a particular
sector or industry, or a proprietary model. In some cases, an entity may use an expert to
develop and test a model.

A76. Depending on the circumstances, matters that the auditor may also consider in testing the
model include, for example, whether:

e The model is validated prior to usage, with periodic reviews to ensure it is still suitable
for its intended use. The entity's validation process may include evaluation of:

o The model's theoretical soundness and mathematical integrity, including the
appropriateness of model parameters.

o The consistency and completeness of the model's inputs with market practices.
o The model's output as compared to actual transactions.
e  Appropriate change control policies and procedures exist.

e  The model is periodically calibrated and tested for validity, particularly when inputs are
subjective.

e  Adjustments are made to the output of the model, including in the case of fair value
accounting estimates, whether such adjustments reflect the assumptions marketplace
participants would use in similar circumstances.

e The model is adequately documented, including the model's intended applications and
limitations and its key parameters, required inputs, and results of any validation analysis
performed.
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e Idarenin secilen yonteme iliskin gerekcesinin makul olup olmadigi.

e idarenin, segilen yontemleri desteklemek amaciyla gegerli mali raporlama
cercevesindeki -varsa- kriterleri yeterince degerlendirip degerlendirmedigi ve bunlar1
uygun sekilde uygulayip uygulamadig.

e  Yontemin, tahmin edilen varlik veya yiikiimliiliigiin niteligi ve muhasebe tahminleriyle
ilgili gecerli mali raporlama cergevesinin gereklilikleri dogrultusunda duruma uygun
olup olmadig.

e  Yontemin, kurulusun faaliyet gosterdigi is kolu, endiistri ve ortama uygun olup
olmadigi.

A73. Bazi durumlarda idare, farkli yontemlerin birbirinden 6nemli derecede farklilik gosteren bir
dizi tahminle sonuglandigina karar vermis olabilir. Bu gibi durumlarda kurulusun bu
farkliliklarin sebeplerini nasil arastirdigi hakkinda bilgi edinilmesi, denet¢inin segilen
yontemin uygunlugunu degerlendirmesine yardimci olabilir.

Model Kullaniminin Degerlendirilmesi

A74. Bazi durumlarda idare, 6zellikle de gercege uygun deger muhasebe tahminleri olugtururken
bir model kullanabilir. Kullanilan modelin duruma uygun olup olmadigi, kurulusun faaliyet
gosterdigi endiistri de dahil olmak iizere kurulus ve faaliyet gosterdigi ortamin niteligi ve
Ol¢limii yapilan belirli varlik veya yiikiimliilik gibi birtakim faktorlere bagh olabilir.

A75. Asagidaki hususlarin ne derece ilgili oldugu, kosullara baglidir. Bunlara modelin, belli bir
sektor veya endiistride kullanilmak {izere piyasada bulunan bir model veya tescilli bir model
olup olmadig: dahildir. Baz1 durumlarda kurulus, bir modeli gelistirmek ve test etmek icin
bir uzmandan faydalanabilir..

A76. Kosullara bagli olarak denetcinin, modeli test ederken g6z Oniinde bulundurabilecegi
hususlara ornekler sunlardir:

e Modelin amaglanan kullanimi i¢in hala uygun oldugundan emin olmak iizere
kullanilmadan o©nce periyodik gozden gecirme siiregleri aracilifiyla dogrulanip
dogrulanmadigi. Kurulusun dogrulama siireci asagidakilerin degerlendirilmesini
icerebilir:

o Modelin teorik saglamligi ve matematiksel dogrulugu (model parametrelerinin
uygunlugu dahil).

o Model girdilerinin, piyasa uygulamalari ile tutarlilig1 ve tamlig1.

o Gergek islemlerle kiyaslandiginda modelin ¢iktilar1.

e Degisikliklerin kontroliine yonelik uygun politika ve prosediirlerin bulunup
bulunmadigi.

e Gegerliligini denetlemek iizere modelin, periyodik olarak diizeltilip diizeltilmedigi ve
test edilip edilmedigi (6zellikle girdilerin 6znel oldugu hallerde).

e  Modelin ¢iktisinda diizeltmeler yapilip yapilmadigi (gercege uygun deger muhasebe
tahminlerinde bu gibi ayarlamalarin, piyasa katilimcilarinin benzer durumlarda
kullanacagi varsayimlar1 yansitip yansitmadigi dahil).

e Modelin yeterli bir sekilde belgelendirilip belgelendirilmedigi (modelin planlanan
uygulamalari, kisitlamalar1 ve kilit parametreleri ile gereken girdiler ve uygulanan her
tiirlii dogrulama analizi sonuglar1 dahil).
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Assumptions used by management (Ref: Para. 13(b)(ii))

A77. The auditor's evaluation of the assumptions used by management is based only on
information available to the auditor at the time of the audit. Audit procedures dealing with
management assumptions are performed in the context of the audit of the entity's financial
statements, and not for the purpose of providing an opinion on assumptions themselves.

A78. Matters that the auditor may consider in evaluating the reasonableness of the assumptions
used by management include, for example:

o  Whether individual assumptions appear reasonable.
o  Whether the assumptions are interdependent and internally consistent.

e  Whether the assumptions appear reasonable when considered collectively or in
conjunction with other assumptions, either for that accounting estimate or for other
accounting estimates.

e In the case of fair value accounting estimates, whether the assumptions appropriately
reflect observable marketplace assumptions.

A79. The assumptions on which accounting estimates are based may reflect what management
expects will be the outcome of specific objectives and strategies. In such cases, the auditor
may perform audit procedures to evaluate the reasonableness of such assumptions by
considering, for example, whether the assumptions are consistent with:

e  The general economic environment and the entity's economic circumstances.
e  The plans of the entity.
e  Assumptions made in prior periods, if relevant.

e Experience of, or previous conditions experienced by, the entity, to the extent this
historical information may be considered representative of future conditions or events.

e  Other assumptions used by management relating to the financial statements.

A80. The reasonableness of the assumptions used may depend on management's intent and ability
to carry out certain courses of action. Management often documents plans and intentions
relevant to specific assets or liabilities and the financial reporting framework may require it
to do so. Although the extent of audit evidence to be obtained about management's intent and
ability is a matter of professional judgment, the auditor's procedures may include the
following:

e Review of management's history of carrying out its stated intentions.

e Review of written plans and other documentation, including, where applicable, formally
approved budgets, authorizations or minutes.

e Inquiry of management about its reasons for a particular course of action.

e Review of events occurring subsequent to the date of the financial statements and up to
the date of the auditor's report.

e Evaluation of the entity's ability to carry out a particular course of action given the
entity's economic circumstances, including the implications of its existing
commitments.

Certain financial reporting frameworks, however, may not permit management's intentions
or plans to be taken into account when making an accounting estimate. This is often the case
for fair value accounting estimates because their measurement objective requires that
assumptions reflect those used by marketplace participants.
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Idarenin Kullandi§1 Varsayimlar (Bkz: Parag. 13(b)(ii))

A77. Denet¢inin; idare tarafindan kullanilan varsayimlara iliskin degerlendirmesi, yalnizca
denetim sirasmda mevcut olan bilgileri temel alir. Idarenin varsayimlarinm ele alan denetim
prosediirleri, kurulusun mali tablolarinin denetimi baglaminda uygulanir ve varsayimlara
iligkin bir goriis verme amaci tagimaz.

A78. Denetcinin, idarece kullanilan varsayimlarin makulliigiinii degerlendirirken g6z oniinde
bulundurabilecegi hususlara 6rnekler sunlardir:

e  Miinferit varsayimlarin makul goriiniip gériinmedigi.
e  Varsayimlarin birbirine bagl ve kendi iginde tutarli olup olmadigr.

e Toplu olarak veya diger varsayimlarla baglantili olarak ele alindiginda varsayimlarin,
gerek soz konusu muhasebe tahmini gerek diger muhasebe tahminleri bakimindan
makul goriinlip gorinmedigi.

e  Gergege uygun degere iliskin muhasebe tahminlerinde varsayimlarm, gozlemlenebilir
piyasa varsayimlarini uygun sekilde yansitip yansitmadigi.

A79. Muhasebe tahminlerinin dayandirildigi varsayimlar; idarenin, belirli hedef ve stratejilerin
sonuclarma iligkin beklentilerini yansitabilir. Bu gibi durumlarda denet¢i, varsayimlarin
makulliglinii degerlendirmek iizere Ornegin bunlarin asagidaki hususlarla tutarli olup
olmadigimi dikkate alarak denetim prosediirleri uygulayabilir:

e  Genel ekonomik ortam ve kurulusun ekonomik durumu.
e  Kurulusun planlar1.
e Konuyla ilgiliyse, dnceki donemlerde yapilan varsayimlar.

e Geemise ait bilgilerin gelecege iliskin sart veya olaylarin gostergesi olarak
degerlendirilebildigi 6lgiide, isletmenin sahip oldugu deneyimler veya isletmenin daha
once karsilastigi durumlar.

e Idarenin, mali tablolarla ilgili kullandig1 diger varsayimlar.

A80. Kullanilan varsayimlarin makulligii, idarenin amacina ve belli eylem planlar1 yiiriitme
kabiliyetine bagl olabilir. idare genellikle, belirli varlik ve yiikiimliiliiklerle ilgili planlar1 ve
amaglar1 belgelendirir ve mali raporlama ¢ergevesi de bunun yapilmasini zorunlu kilabilir.
Idarenin amag ve kabiliyeti hakkinda elde edilecek denetim kanitinin kapsan, mesleki yargi
meselesi olmakla beraber denet¢inin prosediirleri asagidakileri kapsayabilir:

e lIdarenin agikladigi amaglarmi nasil yerine getirdigine iliskin gegmisinin gozden
gegcirilmesi.

e  Yazih planlar ve diger belgelerin (uygun hallerde resmi olarak onaylanmis biitgeler,
yetki belgeleri veya tutanaklar dahil) gézden gegirilmesi.

e Idarenin belli bir eylem planina iliskin sebeplerinin sorgulanmas.

e Mali tablolarin tarihinden sonra ve denet¢i raporunun tarihine kadar meydana gelen
olaylarin gbzden gegirilmesi.

e  Ekonomik sartlar1 gz oniine alindiginda kurulusun belli bir eylem planimi yiiriitme
kabiliyetinin degerlendirilmesi (mevcut taahhiitlerinin etkileri dahil).

Ancak bazi mali raporlama gergeveleri, bir muhasebe tahminini olustururken idarenin
amaglar1 veya planlarinin géz Oniinde bulundurulmasma izin vermeyebilir. Bu durum
genellikle, gercege uygun degere iliskin muhasebe tahminleri agisindan gegerlidir, ¢ilinkii
gercege uygun degere iligkin tahminlerin 6lglim amaci, varsayimlarin piyasa katilimcilari
tarafindan kullanilan varsayimlar1 yansitmasini zorunlu kilar.
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A81. Matters that the auditor may consider in evaluating the reasonableness of assumptions used
by management underlying fair value accounting estimates, in addition to those discussed
above where applicable, may include, for example:

e  Where relevant, whether and, if so, how management has incorporated market-specific
inputs into the development of assumptions.

e  Whether the assumptions are consistent with observable market conditions, and the
characteristics of the asset or liability being measured at fair value.

e  Whether the sources of market-participant assumptions are relevant and reliable, and
how management has selected the assumptions to use when a number of different
market participant assumptions exist.

e  Where appropriate, whether and, if so, how management considered assumptions used
in, or information about, comparable transactions, assets or liabilities.

A82. Further, fair value accounting estimates may comprise observable inputs as well as
unobservable inputs. Where fair value accounting estimates are based on unobservable
inputs, matters that the auditor may consider include, for example, how management
supports the following:

e The identification of the characteristics of marketplace participants relevant to the
accounting estimate.

e  Modifications it has made to its own assumptions to reflect its view of assumptions
marketplace participants would use.

e Whether it has incorporated the best information available in the circumstances.

e  Where applicable, how its assumptions take account of comparable transactions, assets
or liabilities.

If there are unobservable inputs, it is more likely that the auditor's evaluation of the
assumptions will need to be combined with other responses to assessed risks in paragraph 13
in order to obtain sufficient appropriate audit evidence. In such cases, it may be necessary for
the auditor to perform other audit procedures, for example, examining documentation
supporting the review and approval of the accounting estimate by appropriate levels of
management and, where appropriate, by those charged with governance.

A83. In evaluating the reasonableness of the assumptions supporting an accounting estimate, the
auditor may identify one or more significant assumptions. If so, it may indicate that the
accounting estimate has high estimation uncertainty and may, therefore, give rise to a
significant risk. Additional responses to significant risks are described in paragraphs A102-
AllSs.

Testing the Operating Effectiveness of Controls (Ref: Para. 13(c))

A84. Testing the operating effectiveness of the controls over how management made the
accounting estimate may be an appropriate response when management's process has been
well-designed, implemented and maintained, for example:

e Controls exist for the review and approval of the accounting estimates by appropriate
levels of management and, where appropriate, by those charged with governance.

e The accounting estimate is derived from the routine processing of data by the entity's
accounting system.
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A81. Denetcinin; uygun hallerde yukarida bahsedilen hususlara ek olarak idare tarafindan
kullanilan ve gercege uygun degere iliskin muhasebe tahminlerinin altinda yatan
varsayimlarm makulliigiinii degerlendirirken dikkate alabilecegi hususlara drnekler sunlardir:

e [lgili hallerde idarenin, piyasaya ozgii girdileri, varsayimlarm olusturulma siirecine
dahil edip etmedigi, dahil etmesi halinde nasil dahil ettigi.

e  Varsayimlarin, gdzlemlenebilir piyasa kosullariyla ve gercege uygun deger iizerinden
Ol¢iilen varlik veya yiikiimliiliiklerin 6zellikleriyle tutarli olup olmadigi.

e Piyasa katilimcis1 varsayimlarina iliskin kaynaklarin ihtiyaca uygun ve giivenilir olup
olmadig1 ve ¢ok sayida farkli piyasa katilimcisi varsayiminin bulunmasi durumunda
idarenin kullandig1 varsayimlari nasil sectigi.

e Uygun hallerde idarenin, kiyaslanabilir islemler, varliklar ve yiikiimliiliiklerde
kullamlan ~ varsayimlar1  veya  bunlar  hakkindaki  bilgileri  degerlendirip
degerlendirmedigi; degerlendirdiyse nasil degerlendirdigi.

A82. Bunlara ilaveten gercege uygun degere iliskin muhasebe tahminleri goézlemlenebilir
girdilerin yaninda gozlemlenebilir olmayan girdileri de igerebilir. Gergege uygun degere
ilisgkin muhasebe tahminlerinin, goézlemlenebilir olmayan girdileri temel aldig1 hallerde
denetcinin dikkate alacagi hususlar, 6rnegin idarenin asagidaki durumlari nasil destekledigini
kapsayabilir:

e  Muhasebe tahminiyle ilgili piyasa katilimcilarinin 6zelliklerinin belirlenmesi.

e ldarenin, piyasa katilimcilarmin kullanacag varsayimlar hakkinda goriisiinii yansitmak
iizere kendi varsayimlarinda yaptig1 degisiklikler.

e icinde bulunulan sartlar altinda idarenin, mevcut en iyi bilgileri kullanip kullanmadig1.

e Uygun hallerde idarenin varsayimlarmin; kiyaslanabilir islemler, varliklar veya
ylkiimliiliikleri nasil dikkate aldig1.

Gozlemlenebilir olmayan girdilerin bulunmasi halinde yeterli ve uygun denetim kanit1 elde
etmek iizere denetginin varsayimlara iligkin degerlendirmesinin, etkisi degerlendirilen
risklere karsi 13. Paragrafta belirtilen adimlarla birlestirilmesi gerekecektir. Bu gibi
durumlarda denet¢inin, 6rnegin muhasebe tahmininin uygun yonetim kademeleri ve uygun
hallerde yonetimden sorumlu olanlar tarafindan gézden gegirilmesi ve onaylanmasi iglemini
destekleyen belgelerin incelenmesi gibi, diger denetim prosediirlerini uygulamasi gerekli
olabilir.

A83. Muhasebe tahminini destekleyen varsayimlarin makulliigiinii degerlendirirken denetci, bir
veya daha fazla 6nemli varsayim tespit edebilir. Bu tespit, muhasebe tahminine iliskin
tahmin belirsizliginin yiiksek olduguna, dolayisiyla muhasebe tahmininin énemli riske yol
acabilecegine isaret edebilir. Onemli risklere karsi atilacak adimlar, A102-Al115
paragraflarinda aciklanmaktadir.

Kontrollerin Faaliyet Etkinliginin Test Edilmesi (Bkz: Parag. 13(c))

A84. Idarenin muhasebe tahminini nasil olusturduguna dair yapilan kontrollerin faaliyet
etkinliginin test edilmesi, idarenin kontrol siirecinin iyi tasarlandigi, uygulandigi ve
siirdiiriildiigli asagidaki gibi durumlarda atilacak uygun bir adim olabilir. Ornegin:

e  Muhasebe tahminlerinin uygun yonetim kademeleri ve uygun hallerde yonetimden
sorumlu olanlar tarafindan gozden gegirildigi ve onaylandigina dair kontroller
mevcuttur.

e  Muhasebe tahmini, verilerin kurulusun muhasebe sistemi tarafindan rutin olarak
islenmesinden elde edilmektedir.
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A85. Testing the operating effectiveness of the controls is required when:

(a) The auditor's assessment of risks of material misstatement at the assertion level includes
an expectation that controls over the process are operating effectively; or

(b) Substantive procedures alone do not provide sufficient appropriate audit evidence at the
assertion level."

Considerations specific to smaller entities

A86. Controls over the process to make an accounting estimate may exist in smaller entities, but
the formality with which they operate varies. Further, smaller entities may determine that
certain types of controls are not necessary because of active management involvement in the
financial reporting process. In the case of very small entities, however, there may not be
many controls that the auditor can identify. For this reason, the auditor's response to the
assessed risks is likely to be substantive in nature, with the auditor performing one or more
of the other responses in paragraph 13.

Developing a Point Estimate or Range (Ref: Para. 13(d))

A87. Developing a point estimate or a range to evaluate management's point estimate may be an
appropriate response where, for example:

e An accounting estimate is not derived from the routine processing of data by the
accounting system.

e  The auditor's review of similar accounting estimates made in the prior period financial
statements suggests that management's current period process is unlikely to be effective.

e The entity's controls within and over management's processes for determining
accounting estimates are not well designed or properly implemented.

e Events or transactions between the period end and the date of the auditor's report
contradict management's point estimate.

e  There are alternative sources of relevant data available to the auditor which can be used
in making a point estimate or a range.

A88. Even where the entity's controls are well designed and properly implemented, developing a
point estimate or a range may be an effective or efficient response to the assessed risks. In
other situations, the auditor may consider this approach as part of determining whether
further procedures are necessary and, if so, their nature and extent.

A89. The approach taken by the auditor in developing either a point estimate or a range may vary
based on what is considered most effective in the circumstances. For example, the auditor
may initially develop a preliminary point estimate, and then assess its sensitivity to changes
in assumptions to ascertain a range with which to evaluate management's point estimate.
Alternatively, the auditor may begin by developing a range for purposes of determining,
where possible, a point estimate.

' ISA 330, paragraph 8.
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A8S. Kontrollerin faaliyet etkinliginin asagidaki hallerde test edilmesi gerekir:

(a) Denetginin beyan diizeyindeki Onemli yanlis bildirim risklerinin  etkisini
degerlendirmesi, ilgili silire¢ iizerinde yapilan kontrollerin etkin olarak faaliyet
gosterdigi beklentisini icermektedir veya

(b) Maddi dogrulama prosediirleri, beyan diizeyinde tek basina yeterli ve uygun denetim
kanit1 saglayamamaktadir.’

Kiiciik Olgekli Kuruluslara Ozgii Hususlar

A86. Kiiciik oOlgekli kuruluslarda muhasebe tahmini olusturma siireci iizerinde uygulanacak
kontroller bulunabilir, fakat bu kontrolleri uygulama usulleri degisiklik gosterir. Ayrica
kiigiik 6lgekli kuruluslar; idarenin, mali raporlama siirecine aktif olarak katilmasi nedeniyle
bazi kontrol tiirlerinin gerekli olmadigina karar verebilir. Cok kiigiik 6lgekli kuruluglarda ise
denetcinin tespit edebilecegi ¢ok sayida kontrol bulunmayabilir. Bu nedenle denetginin,
etkisi degerlendirilen risklere kars1 atacagi adim, 13. paragrafta belirtilen diger adimlarm bir
veya daha fazlasii ayrica uygulamakla beraber, muhtemelen maddi dogrulama mahiyetinde
olacaktir.

Tahmin veya Tahmin Araliginin Olusturulmasi (Bkz: Parag. 13(d))

A87. lIdarenin tahminini degerlendirmek iizere tahmin veya tahmin aralig1 olusturulmas; asagidaki
gibi durumlarda uygun bir adim olabilir.:

e  Muhasebe tahmininin, verilerin muhasebe sistemi tarafindan rutin olarak islenmesinden
elde edilmemesi.

e Denetcinin Onceki donem mali tablolardaki benzer muhasebe tahminlerini gozden
gecirmesinin, idarenin cari doneme iliskin tahmin siirecinin etkin olmayabilecegini
gostermesi.

e  Kurulusun muhasebe tahminlerinin belirlenmesine iliskin idare siiregleri dahilinde ve bu
stirecler ilizerinde sahip oldugu kontrollerin iyi tasarlanmamasi veya bu kontrollerin
diizgiin bir sekilde uygulanmamasi.

e Donem sonu ile denetgi raporunun tarihi arasindaki olay ve islemlerin, idarenin
tahminiyle ¢elismesi,

e Denetginin kullanimina hazir olan ve bir tahmin veya tahmin araligi belirlemede
kullanabilecegi ilgili veriler igin alternatif kaynaklarin bulunmasi.

A88.  Kurulusun kontrollerinin iyi tasarlandig1 ve diizgilin sekilde uygulandigi hallerde bile tahmin
veya tahmin araliginin olusturulmasi, etkisi degerlendirilen risklere karsi atilan etkin veya
verimli bir adim olabilir. Diger durumlarda denet¢i bu yaklasimi, ek prosediirlerin gerekli
olup olmadigina; gerekliyse bu prosediirlerin niteligi ve kapsaminin ne olacagina karar
verme siirecinin bir pargasi olarak dikkate alabilir.

A89. Denetcinin tahmin veya tahmin aralig1 olustururken benimsedigi yaklagim, i¢inde bulunulan
sartlar altinda neyin en etkili olacagina bagl olarak farkhlik gosterebilir. Ornegin denetci,
baslangicta bir tahmin olusturabilir ve daha sonra idarenin tahminini degerlendirecek bir
aralik belirlemek amaciyla varsayimlardaki degisikliklere karsi bu tahminin duyarliligini
degerlendirebilir. Buna alternatif olarak denet¢i, miimkiin olan hallerde, tahmin belirleme
amaciyla bir aralik olusturarak da ise baglayabilir.

' ISA 330, 8. paragraf.
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A90. The ability of the auditor to make a point estimate, as opposed to a range, depends on several
factors, including the model used, the nature and extent of data available and the estimation
uncertainty involved with the accounting estimate. Further, the decision to develop a point
estimate or range may be influenced by the applicable financial reporting framework, which
may prescribe the point estimate that is to be used after consideration of the alternative
outcomes and assumptions, or prescribe a specific measurement method (for example, the
use of a discounted probability-weighted expected value).

A91. The auditor may develop a point estimate or a range in a number of ways, for example, by:

e Using a model, for example, one that is commercially available for use in a particular
sector or industry, or a proprietary or auditor-developed model.

e  Further developing management's consideration of alternative assumptions or outcomes,
for example, by introducing a different set of assumptions.

e Employing or engaging a person with specialized expertise to develop or execute the
model, or to provide relevant assumptions.

e Making reference to other comparable conditions, transactions or events, or, where
relevant, markets for comparable assets or liabilities.

Understanding Management's Assumptions or Method (Ref: Para. 13(d)(i))

A92. When the auditor makes a point estimate or a range and uses assumptions or a method
different from those used by management, paragraph 13(d)(i) requires the auditor to obtain a
sufficient understanding of the assumptions or method used by management in making the
accounting estimate. This understanding provides the auditor with information that may be
relevant to the auditor's development of an appropriate point estimate or range. Further, it
assists the auditor to understand and evaluate any significant differences from management's
point estimate. For example, a difference may arise because the auditor used different, but
equally valid, assumptions as compared with those used by management. This may reveal
that the accounting estimate is highly sensitive to certain assumptions and therefore subject
to high estimation uncertainty, indicating that the accounting estimate may be a significant
risk. Alternatively, a difference may arise as a result of a factual error made by management.
Depending on the circumstances, the auditor may find it helpful in drawing conclusions to
discuss with management the basis for the assumptions used and their validity, and the
difference, if any, in the approach taken to making the accounting estimate.

Narrowing a Range (Ref: Para. 13(d)(ii))

A93. When the auditor concludes that it is appropriate to use a range to evaluate the
reasonableness of management's point estimate (the auditor's range), paragraph 13(d)(ii)
requires that range to encompass all "reasonable outcomes" rather than all possible
outcomes. The range cannot be one that comprises all possible outcomes if it is to be useful,
as such a range would be too wide to be effective for purposes of the audit. The auditor's
range is useful and effective when it is sufficiently narrow to enable the auditor to conclude
whether the accounting estimate is misstated.
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A90. Denet¢inin, bir tahmin aralifinin aksine tahmin tutar1 belirleyebilme kabiliyeti, kullanilan
model, mevcut verilerin nitelik ve kapsami ve muhasebe tahminine iligkin tahmin belirsizligi
de dahil olmak {izere bir¢ok faktére baglidir. Ayrica, bir tahmin veya tahmin araligi
olusturma karari, alternatif sonu¢ ve varsayimlar goz Oniine alindiktan sonra kullanilmasi
gereken tahmini veya belirli Ol¢iim yoOntemini (Srnegin, olasiliga gore agirlikli iskonto
edilmig beklenen deger kullanimi gibi) tanimlayan gecerli mali raporlama gercevesinden
etkilenebilir.,.

A91. Denetci, gesitli yollarla bir tahmin veya tahmin aralig1 olusturabilir. Ornegin denetci;

e  Belirli bir sektoér veya endiistride ticari olarak kullanima sunulmus hazir bir modeli ya
da tescilli veya denetgi tarafindan gelistirilmis bir modeli kullanabilir.

e Idarenin alternatif varsayim veya sonuglara ydnelik degerlendirmesini daha da
gelistirebilir, 6rnegin farkli bir varsayim seti kullanarak.

e Modeli olusturmak veya uygulamak ya da ilgili varsayimlari saglamak igin 06zel
uzmanlik bilgisine sahip bir kisiyi istthdam edebilir veya gorevlendirebilir.

e Diger kiyaslanabilir durumlara, iglemlere veya olaylara veya ilgili oldugu yerde
kiyaslanabilir varlik veya yiikiimliiliiklere iligkin piyasalara bagvurabilir.

Idarenin Varsayimlarinin ve Yénteminin Anlasilmas: (Bkz: Parag. 13(d)(i))

A92. Denet¢inin, bir tahmin veya tahmin aralig1 olusturdugu ve idare tarafindan kullanilanlardan
farkli varsayim veya yontem kullandigi hallerde 13(d)(i) paragrafi, denet¢inin muhasebe
tahmini olustururken idare tarafindan kullanilan varsayimlar veya yontem hakkinda yeterli
bilgi edinmesini gerektirir. Bu bilgi, denetciye uygun bir tahmin veya tahmin araligi
olusturmasi ile ilgili olabilecek bilgileri saglar. Ayrica bu husus denet¢inin, idarenin
tahmininden herhangi bir 6énemli sapmay1 anlamasina ve degerlendirmesine yardimci olur.
Ornegin denetci, idarenin kullandiklarma kiyasla farkli fakat bunlarla esit derecede gegerli
varsayimlar kullandig1 i¢in bir farklilik ortaya ¢ikabilir. Bu durum, muhasebe tahmininin
belirli varsayimlara olduk¢a duyarli oldugunu ve bu nedenle yiiksek diizeyde tahmin
belirsizligiyle karsi karsiya kalacagini ortaya ¢ikarabilir ki bu da muhasebe tahmininin
onemli risk teskil edebilecegine isaret eder. Alternatif olarak, idare tarafindan yapilan fiili bir
hata sonucunda da farklilik ortaya ¢ikabilir. Kogullara bagli olarak denet¢i; sonuca ulasmak
icin muhasebe tahmini olusturmakta kullanilan varsayimlarin dayanagi ve gecerliligi ile
benimsenen yaklagimda bir farklilik olmasi halinde bu farklihk hakkinda idareyle
miizakerede bulunmay1 yararli bulabilir.

Tahmin Araligimn Daraltilmasi (Bkz: Parag. 13(d)(ii))

A93. Denet¢inin, idarenin tahmininin makulliigiinii degerlendirmek icin belli bir tahmin aralig
(denet¢inin tahmin araligi) kullanmanin uygun oldugu sonucuna vardigi hallerde, 13(d)(ii)
paragrafi, tahmin araliginin tiim olas1 sonuglar1 degil, tim “makul sonuc¢lar1” kapsamasini
gerektirir. Tahmin araligmin faydali olmasi i¢in tiim olasi sonuglari igeren bir aralik
olmamas1 gerekir, ¢linkii bdyle bir tahmin araligi, denetim amaglar1 bakimindan etkin
olamayacak kadar genis olacaktir. Denetcinin tahmin araligi; muhasebe tahmininin yanlig
bildirilip bildirilmedigi hakkinda denet¢inin bir sonuca varabilmesini saglayacak sekilde
yeterince dar oldugu zaman faydali ve etkin olur.
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A94. Ordinarily, a range that has been narrowed to be equal to or less than performance
materiality is adequate for the purposes of evaluating the reasonableness of management's
point estimate. However, particularly in certain industries, it may not be possible to narrow
the range to below such an amount. This does not necessarily preclude recognition of the
accounting estimate. It may indicate, however, that the estimation uncertainty associated
with the accounting estimate is such that it gives rise to a significant risk. Additional
responses to significant risks are described in paragraphs A102-A115.

A95. Narrowing the range to a position where all outcomes within the range are considered
reasonable may be achieved by:

(a) Eliminating from the range those outcomes at the extremities of the range judged by the
auditor to be unlikely to occur; and

(b) Continuing to narrow the range, based on audit evidence available, until the auditor
concludes that all outcomes within the range are considered reasonable. In some rare
cases, the auditor may be able to narrow the range until the audit evidence indicates a
point estimate.

Considering whether Specialized Skills or Knowledge Are Required (Ref: Para. 14)

A96. In planning the audit, the auditor is required to ascertain the nature, timing and extent of
resources necessary to perform the audit engagement." This may include, as necessary, the
involvement of those with specialized skills or knowledge. In addition, ISA 220 requires the
engagement partner to be satisfied that the engagement team, and any auditor's external
experts who are not part of the engagement team, collectively have the appropriate
competence and capabilities to perform the audit engagement.” During the course of the audit
of accounting estimates the auditor may identify, in light of the experience of the auditor and
the circumstances of the engagement, the need for specialized skills or knowledge to be
applied in relation to one or more aspects of the accounting estimates.

A97. Matters that may affect the auditor's consideration of whether specialized skills or
knowledge is required include, for example:

e The nature of the underlying asset, liability or component of equity in a particular
business or industry (for example, mineral deposits, agricultural assets, complex
financial instruments).

e A high degree of estimation uncertainty.

e  Complex calculations or specialized models are involved, for example, when estimating
fair values when there is no observable market.

e  The complexity of the requirements of the applicable financial reporting framework
relevant to accounting estimates, including whether there are areas known to be subject
to differing interpretation or practice is inconsistent or developing.

e  The procedures the auditor intends to undertake in responding to assessed risks.

A98. For the majority of accounting estimates, even when there is estimation uncertainty, it is
unlikely that specialized skills or knowledge will be required. For example, it is unlikely that
specialized skills or knowledge would be necessary for an auditor to evaluate an allowance
for doubtful accounts.

' ISA 300, “Planning an Audit of Financial Statements”, paragraph 8(e).
% ISA 220, “Quality Control for an Audit of Financial Statements”, paragraph 14.
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A94. Genellikle, uygulama onemliligine esit veya ondan daha az olacak sekilde daraltilmis bir
tahmin araligi, idarenin tahmininin makulliiginii degerlendirmek i¢in yeterlidir. Ancak
ozellikle belli endiistrilerde tahmin araliginmn bu tutarin altinda olacak sekilde daraltilmasi
miimkiin  olmayabilir. Bu durum, muhasebe tahmininin muhasebelestirilmesini
engellemeyebilir. Ancak muhasebe tahminiyle iliskili tahmin belirsizliginin, 6nemli bir riske
yol acacagma isaret edebilir. Onemli risklere karsi atilacak ek adimlar A102-A115
paragraflarinda agiklanmaktadir.

A95. Tahmin araliginin, ic¢indeki tim sonuglarin makul kabul edilecegi bir dereceye kadar
daraltilmas1 agagidaki yontemlerle gergeklestirilebilir:

(a) Tahmin araliginin u¢ noktalarinda yer alan ve denetginin gergeklesme olasiliginin
bulunmadigi yargisina vardigi sonuglarin tahmin araligindan gikarilmasi ve

(b) Denet¢i tarafindan araliktaki tiim sonuglarin makul oldugu sonucuna varilana kadar,
mevcut denetim kanitlarina dayanarak tahmin araliginin daraltilmaya devam edilmesi.
Bazi nadir durumlarda denet¢i, denetim kanit1 bir tahmin tutarma isaret edene kadar
tahmin araligini daraltabilir.

Uzmanlik Becerisi veya Bilgisinin Gerekli Olup Olmadiginin Degerlendirilmesi (Bkz: Parag. 14)

A96. Denetimi planlarken denet¢inin, denetim gorevini yerine getirmek i¢in gereken kaynaklarin
niteligi, zamanlamas1 ve kapsamii belirlemesi gerekir.! Bu husus, gerektiginde uzmanlk
becerisine veya bilgisine sahip olan kisilerin katilimini da kapsayabilir. Buna ek olarak ISA
220; gorev ekibi ve herhangi bir denet¢i tarafindan calistirilan ve gorev ekibinin bir parcasi
olmayan uzmanlarin tamaminin, denetim gorevini yerine getirmek {izere uygun yeterlilik ve
kabiliyete sahip olduklar1 konusunda gorev ortagimin emin olmasim gerektirir.” Muhasebe
tahminleri denetimi sirasinda denet¢i, kendi deneyimleri ve gorev kosullar1 1s18inda
muhasebe tahminlerinin bir veya birden ¢ok yoniiyle ilgili uygulanmas1 gereken uzmanlik
becerisi veya bilgisine ihtiya¢ oldugunu tespit edebilir.

A97. Denet¢inin, uzmanlik isteyen bilgi veya becerilere ihtiyag olup olmadigina iligkin
degerlendirmesini etkileyebilecek hususlara drnekler sunlardir:

e  Belli bir is kolu veya endiistrideki temel varlik, yiikiimliilik veya 6zkaynak bileseninin
(6rnegin maden yataklari, tarimsal varliklar ve karmagik finansal araglar).niteligi.

e  Yiiksek diizeyde tahmin belirsizligi.

e  Karmasik hesaplamalarin kullanilmasi veya uzmanlik isteyen modellere basvurulmasi.
Ornegin, gézlemlenebilir bir piyasanin olmadig1 bir durumda gergege uygun degerlerin
tahmininde oldugu gibi.

e  Muhasebe tahminleriyle ilgili gecerli mali raporlama g¢ergevesi gerekliliklerinin
karmasikligi (farkli yorumlara tabi oldugu bilinen alanlar olup olmadigi veya
uygulamanin tutarsiz veya gelismekte olup olmadigi dahil).

e Denetcinin etkisi degerlendirilen risklere yanit olarak uygulama niyetinde
olduguprosediirler.

A98. Tahmin belirsizligi olmast durumunda bile, muhasebe tahminlerinin c¢ogu agisindan
uzmanlik isteyen bilgi veya becerilere ihtiyac duyulmasi ihtimali diisiiktiir. Ornegin
denet¢inin siipheli alacaklar karsiligini degerlendirmek i¢in uzmanlik becerisi veya bilgisine
ihtiyag duymasi pek olas1 degildir.

' ISA 300, “Mali Tablo Denetiminin Planlanmas:”, 8(e) paragrafi.
? ISA 220, “Mali Tablo Denetimine iliskin Kalite Kontrolii”, 14. paragraf.
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A99. However, the auditor may not possess the specialized skills or knowledge required when the
matter involved is in a field other than accounting or auditing and may need to obtain it from
an auditor's expert. ISA 620" establishes requirements and provides guidance in determining
the need to employ or engage an auditor's expert and the auditor's responsibilities when using
the work of an auditor's expert.

A100. Further, in some cases, the auditor may conclude that it is necessary to obtain specialized
skills or knowledge related to specific areas of accounting or auditing. Individuals with such
skills or knowledge may be employed by the auditor's firm or engaged from an external
organization outside of the auditor's firm. Where such individuals perform audit procedures
on the engagement, they are part of the engagement team and accordingly, they are subject to
the requirements in ISA 220.

A101. Depending on the auditor's understanding and experience of working with the auditor's
expert or those other individuals with specialized skills or knowledge, the auditor may
consider it appropriate to discuss matters such as the requirements of the applicable financial
reporting framework with the individuals involved to establish that their work is relevant for
audit purposes.

Further Substantive Procedures to Respond to Significant Risks (Ref: Para. 15)

A102. In auditing accounting estimates that give rise to significant risks, the auditor's further
substantive procedures are focused on the evaluation of:

e (a) How management has assessed the effect of estimation uncertainty on the
accounting estimate, and the effect such uncertainty may have on the appropriateness of
the recognition of the accounting estimate in the financial statements; and

e (b The adequacy of related disclosures.
Estimation Uncertainty
Management's Consideration of Estimation Uncertainty (Ref: Para. 15(a))

A103. Management may evaluate alternative assumptions or outcomes of the accounting estimates
through a number of methods, depending on the circumstances. One possible method used
by management is to undertake a sensitivity analysis. This might involve determining how
the monetary amount of an accounting estimate varies with different assumptions. Even for
accounting estimates measured at fair value there can be variation because different market
participants will use different assumptions. A sensitivity analysis could lead to the
development of a number of outcome scenarios, sometimes characterized as a range of
outcomes by management, such as "pessimistic" and "optimistic" scenarios.

Al104. A sensitivity analysis may demonstrate that an accounting estimate is not sensitive to
changes in particular assumptions. Alternatively, it may demonstrate that the accounting
estimate is sensitive to one or more assumptions that then become the focus of the auditor's
attention.

! ISA 620, “Using the Work of an Auditor's Expert”.
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A99. Bununla birlikte denetgi, ilgili konunun muhasebe veya denetim diginda bir alana ait olmas1
durumunda, uzmanlik isteyen gerekli beceri veya bilgilere sahip olmayabilir ve bu bilgi ve
becerileri faydalandigi uzmandan elde etme ihtiyac1 duyabilir. ISA 620", denetci tarafindan
calistirilan uzmanin istihdam edilmesi veya gorevlendirilmesi ihtiyacina karar verilmesine ve
s0z konusu uzmanin bilgisinden faydalanirken denetginin sorumluluklarina iliskin
gereklilikleri belirler ve rehberlik saglar.

A100. Bazi durumlarda denet¢i, muhasebe veya denetimin belirli alanlarina ilisgkin uzmanlik
becerisi veya bilgisi almanin gerekli olduguna kanaat getirebilir. Bu beceri ve bilgiye sahip
kisiler, denet¢inin firmasi tarafindan istihdam edilebilir veya denetcinin firmasi disinda bir
kurulustan goérevlendirilebilir. Bu kisiler; gorevlendirildikleri denetim prosediirlerini
uyguladiklar1 durumlarda gorev ekibinin {iyesi olur ve bu dogrultuda ISA 220’de belirtilen
gerekliliklere tabi olurlar.

A101. Denetci tarafindan calistirilan uzmanla veya uzmanlik becerisi veya bilgisine sahip diger
kisilerle olan ¢aligma anlayisi ve deneyimine bagli olarak denetgi, bu kisilerin ¢aligmalarmin
denetim amaglar1 acisindan ilgililigini saglamak iizere gegerli mali raporlama cergevesi
gereklilikleri gibi hususlar1 s6z konusu kisilerle miizakere etmeyi uygun gorebilir.

Onemli Risklere Karsi Uygulanacak Ek Maddi Dogrulama Prosediirleri (Bkz: Parag. 15)

A102. Onemli risklere yol agan muhasebe tahminlerinin denetiminde, denetginin ek maddi
dogrulama prosediirleri, asagidaki hususlarin degerlendirilmesine odaklanir:

(a) Idarenin, tahmin belirsizliginin muhasebe tahmini iizerindeki etkisini ve bu gibi bir
belirsizligin, muhasebe tahmininin mali tablolarda muhasebelestirilmesinin uygunlugu
iizerindeki etkisini nasil degerlendirdigi ve

(b) Tlgili agiklamalarin yeterliligi.
Tahmin Belirsizligi
Idarenin Tahmin Belirsizligini Degerlendirmesi (Bkz: Parag. 15(a))

A103. Idare; muhasebe tahminlerine iliskin alternatif varsayimlar1 veya sonuglari, duruma gore
mevcut birtakim yontemlerden faydalanarak degerlendirebilir. Idare tarafindan kullanilmasi
muhtemel yontemlerden biri duyarlilik analizidir. Bu analiz, bir muhasebe tahmininin
parasal miktarinin farkli varsayimlara gore nasil degistigini tespit etmeyi kapsayabilir.
Gergege uygun deger lizerinden Olgiilen muhasebe tahminleri icin bile farkli piyasa
katilimcilar1 farkli varsayimlar kullanacagindan farkliliklar olabilir. Duyarhlik analizi,
“kotiimser” ve “iyimser” senaryolar gibi kimi zaman idare tarafindan bir dizi sonuglar
seklinde nitelendirilen birtakim sonug¢ senaryolarinin gelistirilmesini saglayabilir.

A104. Duyarhilik analizi, muhasebe tahmininin belli varsayimlardaki degisikliklere duyarl
olmadigini gosterebilir. Alternatif olarak séz konusu analiz, muhasebe tahmininin, daha
sonradan denet¢inin odak noktasi haline gelen bir veya birden fazla varsayima karsi duyarh
oldugunu da gosterebilir.

' ISA 620, “Denetgi Tarafindan Caligtirlan Uzmanin Calismasindan Yararlamlmasi”.
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A105. This is not intended to suggest that one particular method of addressing estimation
uncertainty (such as sensitivity analysis) is more suitable than another, or that management's
consideration of alternative assumptions or outcomes needs to be conducted through a
detailed process supported by extensive documentation. Rather, it is whether management
has assessed how estimation uncertainty may affect the accounting estimate that is important,
not the specific manner in which it is done. Accordingly, where management has not
considered alternative assumptions or outcomes, it may be necessary for the auditor to
discuss with management, and request support for, how it has addressed the effects of
estimation uncertainty on the accounting estimate.

Considerations specific to smaller entities

A106. Smaller entities may use simple means to assess the estimation uncertainty. In addition to the
auditor's review of available documentation, the auditor may obtain other audit evidence of
management consideration of alternative assumptions or outcomes by inquiry of
management. In addition, management may not have the expertise to consider alternative
outcomes or otherwise address the estimation uncertainty of the accounting estimate. In such
cases, the auditor may explain to management the process or the different methods available
for doing so, and the documentation thereof. This would not, however, change the
responsibilities of management for the preparation of the financial statements.

Significant Assumptions (Ref: Para. 15(b))

A107. An assumption used in making an accounting estimate may be deemed to be significant if a
reasonable variation in the assumption would materially affect the measurement of the
accounting estimate.

A108. Support for significant assumptions derived from management's knowledge may be obtained
from management's continuing processes of strategic analysis and risk management. Even
without formal established processes, such as may be the case in smaller entities, the auditor
may be able to evaluate the assumptions through inquiries of and discussions with
management, along with other audit procedures in order to obtain sufficient appropriate audit
evidence.

A109. The auditor's considerations in evaluating assumptions made by management are described
in paragraphs A77-A83.

Management Intent and Ability (Ref: Para. 15(c))

A110. The auditor's considerations in relation to assumptions made by management and
management's intent and ability are described in paragraphs A13 and A80.

Development of a Range (Ref: Para. 16)

Al1l. In preparing the financial statements, management may be satisfied that it has adequately
addressed the effects of estimation uncertainty on the accounting estimates that give rise to
significant risks. In some circumstances, however, the auditor may view the efforts of
management as inadequate. This may be the case, for example, where, in the auditor's
judgment:

e Sufficient appropriate audit evidence could not be obtained through the auditor's
evaluation of how management has addressed the effects of estimation uncertainty.

e [t is necessary to explore further the degree of estimation uncertainty associated with an
accounting estimate, for example, where the auditor is aware of wide variation in
outcomes for similar accounting estimates in similar circumstances.
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A105. Burada, tahmin belirsizligini ele alacak belli bir yontemin (duyarlilik analizi gibi) digerinden
daha uygun oldugu veya idarenin alternatif varsayimlar veya sonucglar hakkindaki
degerlendirmesinin kapsamli bir belgelendirmeyle desteklenmis detayli bir siire¢ yoluyla
gerceklestirilmesi gerektigi seklinde bir oneride bulunulmasi amaglanmamaktadir. Burada,
tahmin belirsizliginin nasil degerlendirildigine iliskin yontemden ziyade, idarenin bu
belirsizligin 6nemli bir muhasebe tahminini nasil etkileyebilecegini degerlendirip
degerlendirmedigi onemlidir. Dolayisiyla, idarenin alternatif varsayim veya sonuglari
dikkate almadig1 hallerde, tahmin belirsizliginin muhasebe tahmini tizerindeki etkilerini nasil
ele aldig1 konusunu denet¢inin idareyle miizakere etmesi ve destek talep etmesi gerekebilir.

Kiiciik Olgekli Kuruluslara Ozgii Hususlar

A106. Kiigiik olgekli kuruluslar, tahmin belirsizligini degerlendirmek {izere basit araglar
kullanabilir. Denet¢i, mevcut belgeleri gézden gecirmenin yani sira, idareden bilgi alarak
idarenin alternatif varsayim veya sonuglarla ilgili degerlendirmesine iliskin bagka denetim
kanitlar1 elde edebilir. Ayrica idare, alternatif sonuclar1 degerlendirebilecek veya muhasebe
tahminindeki tahmin belirsizligini bagka bir sekilde ele alacak uzmanliga sahip olmayabilir.
Bu gibi durumlarda denetci, idareye bunu yapmasi igin kullanabilecegi siire¢ veya farkli
yontemleri ve bunlara iligkin belgelendirmeyi aciklayabilir. Ancak bu durum, idarenin mali
tablo hazirlamaya iliskin sorumluluklarini degistirmez.

Onemli Varsayimlar (Bkz: Parag. 15(b))

A107. Muhasebe tahmininin olusturulmasi sirasinda kullanilan bir varsayim, varsayimdaki makul
bir degisikligin muhasebe tahmininin 6l¢iimiinii 6nemli Sl¢lide etkilemesi halinde anlamli
kabul edilebilir.

A108. Idarenin bilgisinden tiiretilen Snemli varsayimlar1 destekleyen hususlar, idarenin devam eden
stratejik analiz ve risk yOnetimi siireclerinden elde edilebilir. Resmi olarak olusturulmus
stireglerin bulunmamas1 gibi (ki bu durum kiigiik 6lgekli kurumlarda s6z konusu olabilir)
durumlarda bile denetci, yeterli ve uygun denetim kaniti elde etmek iizere diger denetim
stireclerinden de faydalanarak idareden bilgi alinmasi veya idareyle miizakere edilmesi
yoluyla varsayimlar1 degerlendirebilir.

A109. Denet¢inin, idare tarafindan yapilan varsayimlar1 degerlendirirken dikkate alacagi hususlar,
A77-A83 paragraflarida aciklanmaktadir.

Idarenin Amac ve Kabiliyeti (Bkz: Parag. 15(c))

A110. Denet¢inin, idare tarafindan yapilan varsayimlar ile idarenin amag ve kabiliyetine iligkin
olarak dikkate alacagi hususlar, A13 ve A80 paragraflarinda agiklanmaktadir.

Tahmin Araligimin Olusturulmasi (Bkz: Parag. 16)

Al11. Mali tablolar1 hazirlarken idare, tahmin belirsizliginin 6nemli risklere yol acan muhasebe
tahminleri {izerindeki etkilerini yeterli bir sekilde ele aldigina kanaat getirebilir. Ancak bazi
durumlarda denetci, idarenin ¢abalarini yetersiz bulabilir. Denet¢inin yargisina gére drnegin:

e Denet¢inin, idarenin tahmin belirsizliginin etkilerini nasil ele aldigma iliskin yaptig1
degerlendirmeden yeterli ve uygun denetim kanit1 elde edilememesi,
e  Muhasebe tahminine iligkin tahmin belirsizliginin derecesinin daha detayl

arastirilmasmin gerekli olmasi, ,6rnegin denet¢inin benzer sartlar altinda benzer
muhasebe tahminlerine iliskin sonuclardaki yiiksek degiskenligin farkinda olmasi,
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e [t is unlikely that other audit evidence can be obtained, for example, through the review
of events occurring up to the date of the auditor's report.

e Indicators of management bias in the making of accounting estimates may exist.

Al112. The auditor's considerations in determining a range for this purpose are described in
paragraphs A87-A95.

Recognition and Measurement Criteria
Recognition of the Accounting Estimates in the Financial Statements (Ref: Para. 17(a))

A113. Where management has recognized an accounting estimate in the financial statements, the
focus of the auditor's evaluation is on whether the measurement of the accounting estimate is
sufficiently reliable to meet the recognition criteria of the applicable financial reporting
framework.

Al14. With respect to accounting estimates that have not been recognized, the focus of the auditor's
evaluation is on whether the recognition criteria of the applicable financial reporting
framework have in fact been met. Even where an accounting estimate has not been
recognized, and the auditor concludes that this treatment is appropriate, there may be a need
for disclosure of the circumstances in the notes to the financial statements. The auditor may
also determine that there is a need to draw the reader's attention to a significant uncertainty
by adding an Emphasis of Matter paragraph to the auditor's report. ISA 706" establishes
requirements and provides guidance concerning such paragraphs.

Measurement Basis for the Accounting Estimates (Ref: Para. 17(b))

Al15. With respect to fair value accounting estimates, some financial reporting frameworks
presume that fair value can be measured reliably as a prerequisite to either requiring or
permitting fair value measurements and disclosures. In some cases, this presumption may be
overcome when, for example, there is no appropriate method or basis for measurement. In
such cases, the focus of the auditor's evaluation is on whether management's basis for
overcoming the presumption relating to the use of fair value set forth under the applicable
financial reporting framework is appropriate.

Evaluating the Reasonableness of the Accounting Estimates, and Determining Misstatements
(Ref: Para. 18)

Al116. Based on the audit evidence obtained, the auditor may conclude that the evidence points to
an accounting estimate that differs from management's point estimate. Where the audit
evidence supports a point estimate, the difference between the auditor's point estimate and
management's point estimate constitutes a misstatement. Where the auditor has concluded
that using the auditor's range provides sufficient appropriate audit evidence, a management
point estimate that lies outside the auditor's range would not be supported by audit evidence.
In such cases, the misstatement is no less than the difference between management's point
estimate and the nearest point of the auditor's range.

! ISA 706, “Emphasis of Matter Paragraphs and Other Matter Paragraphs in the Independent Auditor's Report”.
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e Baska bir denetim kaniti elde etme olasiliginin diisiik olmasi, 6rnegin denet¢i raporunun
tarihine kadar meydana gelen olaylarin gozden gecirilmesi yoluyla elde edilmesinin
diisiik olmasi,

e  Muhasebe tahminlerinin olusturulmasinda idarenin yanliligina iliskin gostergelerin
olmasi,

hallerinde bu durum s6z konusu olabilir.

Al12. Denet¢inin bu amacla bir tahmin arali§i olustururken dikkate alacagi hususlar, A87-A95
paragraflarinda agiklanmaktadir.

Muhasebelestirme ve Olgiim Kriterleri
Muhasebe Tahminlerinin Mali Tablolarda Muhasebelestirilmesi (Bkz: Parag. 17(a))

A113. Idarenin; bir muhasebe tahminini mali tablolarda muhasebelestirdigi hallerde, denetcinin
degerlendirmesinin odak noktasi, o muhasebe tahmini 6lglimiiniin gegerli mali raporlama
cercevesinin muhasebelestirme kriterlerini karsilayacak kadar giivenilir olup olmadigidir.

Al14. Muhasebelestirilmeyen muhasebe tahminleri ile ilgili olarak denet¢inin degerlendirmesinin
odak noktasi, gegerli mali raporlama ¢ergevesinin muhasebelestirme kriterlerinin ger¢ekte
karsilanip karsilanmadigidir. Bir muhasebe tahmininin muhasebelestirilmedigi ve denetcinin
bu uygulamanin uygun olduguna kanaat getirdigi hallerde bile mali tablolarin notlarinda s6z
konusu kosullarin agiklanmasi gerekebilir. Denet¢i, raporuna Vurgulanan Hususlara iligkin
paragraf eklemek suretiyle okuyucunun dikkatini 6nemli belirsizlige ¢cekme geregi olduguna
da karar verebilir. ISA 706" bu gibi paragraflara iliskin gereklilikleri belirler ve rehberlik
saglar.

Muhasebe Tahminlerinin Ol¢iim Temeli (Bkz: Parag. 17(b))

Al115. Gergege uygun deger muhasebe tahminleri ile ilgili olarak bazi mali raporlama ¢ergeveleri;
gercege uygun deger Olglim ve agiklamalarini zorunlu tutmanin veya bunlara izin vermenin
bir 6n sart1 olarak, gercege uygun degerin giivenilir bir sekilde Olgiilebildigini varsayar.
Olgiime iliskin hicbir uygun yontem veya temelin bulunmamasi gibi bazi hallerde bu
varsayim gegersiz olur. Bu gibi durumlarda denet¢inin degerlendirmesinin odak noktasi;
gercege uygun degerin kullanimiyla ilgili olarak gecerli mali raporlama cergevesinin ortaya
koydugu varsayimm gegersizligine iliskin idarenin dayanaginin uygun olup olmadigidir.

Muhasebe Tahminlerinin Makulliigiiniin Degerlendirilmesi ve Yanhs Bildirimlerin Belirlenmesi
(Bkz: Parag. 18)

Al116. Denetim kanitina dayanarak denet¢i; s6z konusu kanitin, idarenin tahmininden farkli olan bir
muhasebe tahminine isaret etti§i sonucuna varabilir. Denetim kanitinin bir tahmini
destekledigi hallerde denet¢inin tahmini ile idarenin tahmini arasindaki fark yanlis bildirim
olusturur. Denetcinin, kendi tahmin araligini kullanmasinin yeterli ve uygun denetim kanit1
sagladigina kanaat getirmesi halinde denet¢inin tahmin araligi disinda kalan idarenin
tahmini, denetim kanitryla desteklenmez. Bu gibi durumlarda s6z konusu yanlis bildirim,
idarenin tahmini ile denet¢inin tahmin araliginin en yakin noktasi arasindaki farktan daha az
degildir.

! ISA 706, “Bagimsiz Denetci Raporunda Yer Alan Vurgulanan Hususlar ve Diger Hususlar Paragraflar:”,
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Al17. Where management has changed an accounting estimate, or the method in making it, from
the prior period based on a subjective assessment that there has been a change in
circumstances, the auditor may conclude based on the audit evidence that the accounting
estimate is misstated as a result of an arbitrary change by management, or may regard it as
an indicator of possible management bias (see paragraphs A124-A125).

A118. ISA 450" provides guidance on distinguishing misstatements for purposes of the auditor's
evaluation of the effect of uncorrected misstatements on the financial statements. In relation
to accounting estimates, a misstatement, whether caused by fraud or error, may arise as a
result of:

e  Misstatements about which there is no doubt (factual misstatements).

e Differences arising from management's judgments concerning accounting estimates that
the auditor considers unreasonable, or the selection or application of accounting policies
that the auditor considers inappropriate (judgmental misstatements).

e  The auditor's best estimate of misstatements in populations, involving the projection of
misstatements identified in audit samples to the entire populations from which the
samples were drawn (projected misstatements).

In some cases involving accounting estimates, a misstatement could arise as a result of a
combination of these circumstances, making separate identification difficult or impossible.

Al119. Evaluating the reasonableness of accounting estimates and related disclosures included in the
notes to the financial statements, whether required by the applicable financial reporting
framework or disclosed voluntarily, involves essentially the same types of considerations
applied when auditing an accounting estimate recognized in the financial statements.

Disclosures Related to Accounting Estimates

Disclosures in Accordance with the Applicable Financial Reporting Framework (Ref: Para. 19)

A120. The presentation of financial statements in accordance with the applicable financial reporting
framework includes adequate disclosure of material matters. The applicable financial
reporting framework may permit, or prescribe, disclosures related to accounting estimates,
and some entities may disclose voluntarily additional information in the notes to the financial
statements. These disclosures may include, for example:

e  The assumptions used.

e  The method of estimation used, including any applicable model.

e  The basis for the selection of the method of estimation.

e  The effect of any changes to the method of estimation from the prior period.
e The sources and implications of estimation uncertainty.

Such disclosures are relevant to users in understanding the accounting estimates recognized
or disclosed in the financial statements, and sufficient appropriate audit evidence needs to be
obtained about whether the disclosures are in accordance with the requirements of the
applicable financial reporting framework.

' ISA 450, “Evaluation of Misstatements Identified during the Audit”.
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A117. Idarenin; bir muhasebe tahminini veya kullanilan tahmin ydntemini, kosullarda degisiklik
oldugunu ifade eden 6znel bir degerlendirmeyi temel alarak dnceki doneme gore degistirdigi
durumlarda denet¢i, denetim kanitim1 temel alarak, idare tarafindan ihtiyari yapilan bir
degisiklik sonucunda muhasebe tahmininin yanlis bildirildigine kanaat getirebilir veya bunu
idarenin muhtemel yanliliginin gostergesi olarak kabul edebilir (bkz. Al124 ve Al125
paragraflari).

A118. ISA 450%; denetcinin, diizeltilmemis yanls bildirimlerin mali tablolar iizerindeki etkisini
degerlendirmesi amaciyla yanlis bildirimlerin birbirinden ayirt edilmesi i¢in rehberlik saglar.
Muhasebe tahminleriyle ilgili olarak hileden veya hatadan kaynaklanan bir yanlis bildirim,
asagida unsurlar sonucunda ortaya ¢ikabilir:

e  Hakkinda siiphe bulunmayan yanlis bildirimler (olgulara dayanan yanlis bildirimler).

e  Denet¢inin makul olmadigim diisiindiigli muhasebe tahminlerine iligkin idarece varilan
yargilardan kaynaklanan farkliliklar veya denet¢inin uygun olmadigini disiindiigii
muhasebe politikalarinin secilmesi veya uygulanmasi (yargiya dayali yanlis bildirimler).

e  Denetim 6rneklemlerinde tespit edilen yanlis bildirimlerin &rneklemlerin alindigi tiim
popiilasyonlara yansitilmasini i¢eren, denetginin popiilasyonlardaki yanlig bildirimlere
iliskin en iyi tahmini (6ngdriilen yanhs bildirimler).

Muhasebe tahminlerini i¢eren bazi durumlarda bir yanlis bildirim bu kosullarin bir birlesimi

sonucunda ortaya ¢ikabilir ki bu ayr1 tespit yapilmasini zorlastirir veya imkansiz hale getirir.

A119. Mali tablolarin notlarinda aciklanan muhasebe tahminlerinin ve ilgili agiklamalarin (ister
gecerli mali raporlama cergevesiyle zorunlu tutulsun ister istege bagli olarak yapilsin) makul
olup olmadigimin degerlendirilmesi esasen, mali tablolarda muhasebelestirilen bir muhasebe
tahmininin denetlenmesi sirasinda dikkate alinan ayni tiir hususlari igerir.

Muhasebe Tahminlerine iliskin Ac¢iklamalar

Gegerli Mali Raporlama Cergevesi Uyarinca Yapilan A¢iklamalar (Bkz: Parag. 19)

A120. Mali tablolarin; gegerli mali raporlama cer¢evesi uyarinca sunulmasi, dnemli hususlarin
yeterli Olglide aciklanmasini igerir. Gegerli mali raporlama ¢ergevesi, muhasebe
tahminleriyle ilgili agiklamalara izin verebilir veya bunlar1 tanimlayabilir. Baz1 kuruluglar ise
mali tablolarin notlarinda istege bagli olarak ilave bilgiler agiklayabilir. Bu agiklamalar,
ornegin sunlar1 kapsayabilir:

e  Kullamlan varsayimlar.

e  Uygulanabilir herhangi bir model dahil olmak iizere kullanilan tahmin yontemi.
e  Tahmin yonteminin se¢ilmesindeki dayanak.

e  Tahmin yénteminde 6nceki doneme gore yapilan herhangi bir degisikligin etkisi.
e  Tahmin belirsizliginin kaynaklar1 ve etkileri.

Bu gibi aciklamalar, kullanicilarin mali tablolarda muhasebelestirilen veya agiklanan
muhasebe tahminlerini anlamalariyla ilgilidir ve bu acgiklamalarin, gecerli mali raporlama
cercevesi gerekliliklerine uygun olup olmadig: hakkinda yeterli ve uygun denetim kanit1 elde
edilmelidir.

' ISA 450, “Denetim Sirasinda Tespit Edilen Yanlis Bildirimlerin Degerlendirilmesi”.
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Al21. In some cases, the applicable financial reporting framework may require specific disclosures
regarding uncertainties. For example, some financial reporting frameworks prescribe:

e  The disclosure of key assumptions and other sources of estimation uncertainty that have
a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities. Such requirements may be described using terms such as "Key Sources of
Estimation Uncertainty" or "Critical Accounting Estimates."

e The disclosure of the range of possible outcomes, and the assumptions used in
determining the range.

e The disclosure of information regarding the significance of fair value accounting
estimates to the entity's financial position and performance.

e  Qualitative disclosures such as the exposures to risk and how they arise, the entity's
objectives, policies and procedures for managing the risk and the methods used to
measure the risk and any changes from the previous period of these qualitative concepts.

e  Quantitative disclosures such as the extent to which the entity is exposed to risk, based
on information provided internally to the entity's key management personnel, including
credit risk, liquidity risk and market risk.

Disclosures of Estimation Uncertainty for Accounting Estimates that Give Rise to Significant Risks
(Ref: Para. 20)

A122. In relation to accounting estimates having significant risk, even where the disclosures are in
accordance with the applicable financial reporting framework, the auditor may conclude that
the disclosure of estimation uncertainty is inadequate in light of the circumstances and facts
involved. The auditor's evaluation of the adequacy of disclosure of estimation uncertainty
increases in importance the greater the range of possible outcomes of the accounting estimate
is in relation to materiality (see related discussion in paragraph A94).

A123. Insome cases, the auditor may consider it appropriate to encourage management to describe,
in the notes to the financial statements, the circumstances relating to the estimation
uncertainty. ISA 705" provides guidance on the implications for the auditor's opinion when
the auditor believes that management's disclosure of estimation uncertainty in the financial
statements is inadequate or misleading.

Indicators of Possible Management Bias (Ref: Para. 21)

Al124. During the audit, the auditor may become aware of judgments and decisions made by
management which give rise to indicators of possible management bias. Such indicators may
affect the auditor's conclusion as to whether the auditor's risk assessment and related
responses remain appropriate, and the auditor may need to consider the implications for the
rest of the audit. Further, they may affect the auditor's evaluation of whether the financial
statements as a whole are free from material misstatement, as discussed in ISA 700.

A125. Examples of indicators of possible management bias with respect to accounting estimates
include:

e Changes in an accounting estimate, or the method for making it, where management has
made a subjective assessment that there has been a change in circumstances.

! ISA 705, “Modifications to the Opinion in the Independent Auditor's Report." ISA 700, "Forming an Opinion and Reporting on Financial
Statements”.
? ISA 700, “Forming an Opinion and Reporting on Financial Statements”.
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Al121. Bazi durumlarda gegerli mali raporlama gercevesi, belirsizliklere iliskin belli aciklamalar
yapilmasini gerektirebilir. Ornegin bazi mali raporlama gergeveleri asagidakileri tammlar:

e  Varlik ve yiikiimliiliikklerin defter degerlerinde 6nemli diizeltmelere sebep olacak kadar
onemli risk teskil eden kilit varsayimlarin ve tahmin belirsizligine iliskin diger
kaynaklarin agiklanmasi. Bu gibi gereklilikler, “Tahmin Belirsizliginin Kilit
Kaynaklarr” veya “Onemli Muhasebe Tahminleri” gibi ifadeler kullanarak agiklanabilir.

e Olas1 sonuglara iliskin tahmin araliginin ve bu araligin belirlenmesinde kullanilan
varsayimlarin agiklanmasi.

e Kurulusun mali durumu ve performansi agisindan ger¢ege uygun degere iliskin
muhasebe tahminlerinin dnemine dair bilgilerin agiklanmasi.

e  Maruz kalman riskler ve bu risklerin nasil ortaya ¢iktigi, kurulusun riski ele almaya
yonelik amag, politika ve prosediirleri ile risk 6l¢limii i¢in kullanilan yontemler gibi
nitel agiklamalar ve bu nitel kavramlarda onceki doneme goére meydana gelen
degisiklikler.

e  Kurulugun kilit yonetici personeline kurulus iginden sunulan bilgilere dayanarak
kurulugun kredi riski, likidite riski ve piyasa riski dahil olmak {izere ne kadar riske
maruz kaldig1 gibi hususlara iliskin olarak yapilan nicel agiklamalar.

Onemli Risklere Yol Acan Muhasebe Tahminlerinin Tahmin Belirsizligine Iliskin Aciklamalar (Bkz:
Parag. 20)

A122. Onemli risk tastyan muhasebe tahminleriyle ilgili olarak denetci, agiklamalarm gegerli mali
raporlama cercevesine uygun oldugu hallerde bile, tahmin belirsizligine iliskin a¢iklamalarin
ilgili kosullar ve gerceklerin 1s18inda yeterli olmadigina kanaat getirebilir. Muhasebe
tahmininin olasi sonuglarmna iliskin tahmin araligi 6nemlilik bakimindan ne kadar biiyiik
olursa, tahmin belirsizligine iliskin aciklamalarin yeterliligine iliskin denet¢inin
degerlendirmesinin 6nemi de o kadar artar (Bkz. A94 paragrafindaki ilgili tartisma).

A123. Bazi durumlarda denet¢i, mali tablolarin notlarinda tahmin belirsizligiyle ilgili durumlar
aciklamasi hususunda idareyi tesvik etmenin uygun olacagmi diisiinebilir. ISA 705"
denet¢inin, idarenin mali tablolarda yer alan tahmin belirsizligiyle ilgili a¢iklamalarmin
yetersiz veya yaniltict oldugu kanaatine varmasi durumunda, bu durumun denet¢inin
goriisiine olan etkilerine iligkin rehberlik saglamaktadir.

Idarenin Muhtemel Yanhhgina iliskin Géstergeler (Bkz: Parag. 21)

Al124. Denetim sirasinda denet¢i, idarenin muhtemel yanliligina iligkin gostergelere isaret eden
idare tarafindan varilan yargi ve kararlarm bulundugunu fark edebilir. Bu gibi gostergeler,
denetcinin risk degerlendirmesi ve atilan ilgili adimlarin hala uygun olup olmadig1 hakkinda
varacagl sonucu etkileyebilir ve denet¢i, denetimin geri kalan1 i¢in bunun etkilerini dikkate
alma geregi duyabilir. Buna ek olarak bu gostergeler; denetginin, ISA 700%°de agiklandig1
gibi mali tablolarn biitiin olarak ©6nemli yanlig bildirim igerip igermedigine iligkin
degerlendirmesini de etkileyebilir.

A125. Muhasebe tahminleriyle ilgili idarenin muhtemel yanliligina iliskin gostergeler asagidakileri
kapsar:

e Idarenin, kosullarin degistigine iliskin 6znel bir degerlendirme yaptig1 hallerde
muhasebe tahmininde veya tahmin olusturma yonteminde yapilan degisiklikler.

! ISA 705, “Bagimsiz Denetci Raporundaki Gériislerde Degisiklikler”.
% ISA 700, “Mali Tablolar iligkin Gériis Olusturma ve Raporlama”.
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e Use of an entity's own assumptions for fair value accounting estimates when they are
inconsistent with observable marketplace assumptions.

e  Selection or construction of significant assumptions that yield a point estimate favorable
for management objectives.

e  Selection of a point estimate that may indicate a pattern of optimism or pessimism.

Written Representations (Ref: Para. 22)

A126.

Al27.

ISA 580" discusses the use of written representations. Depending on the nature, materiality
and extent of estimation uncertainty, written representations about accounting estimates
recognized or disclosed in the financial statements may include representations:

e  About the appropriateness of the measurement processes, including related assumptions
and models, used by management in determining accounting estimates in the context of
the applicable financial reporting framework, and the consistency in application of the
processes.

e  That the assumptions appropriately reflect management's intent and ability to carry out
specific courses of action on behalf of the entity, where relevant to the accounting
estimates and disclosures.

e  That disclosures related to accounting estimates are complete and appropriate under the
applicable financial reporting framework.

e That no subsequent event requires adjustment to the accounting estimates and
disclosures included in the financial statements.

For those accounting estimates not recognized or disclosed in the financial statements,
written representations may also include representations about:

e The appropriateness of the basis used by management for determining that the
recognition or disclosure criteria of the applicable financial reporting framework have
not been met (see paragraph Al114).

e The appropriateness of the basis used by management to overcome the presumption
relating to the use of fair value set forth under the entity's applicable financial reporting
framework, for those accounting estimates not measured or disclosed at fair value (see
paragraph A115).

Documentation (Ref: Para. 23)

Al28.

Documentation of indicators of possible management bias identified during the audit assists
the auditor in concluding whether the auditor's risk assessment and related responses remain
appropriate, and in evaluating whether the financial statements as a whole are free from
material misstatement. See paragraph Al25 for examples of indicators of possible
management bias.

' ISA 580, “Written Representations”.
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e Gergege uygun degere iliskin  muhasebe tahminleri gozlemlenebilir piyasa
varsayimlariyla tutarli olmadiginda, bu tahminler i¢in kurulusun kendi varsayimlarmi
kullanmasi.

e Idarenin amaglarma uygun bir tahmin saglayan 6nemli varsayimlarm segilmesi veya
olusturulmasi.

e lyimser veya kotiimser egilime isaret edebilen bir tahmininin secilmesi.

Yazh Bildirimler (Bkz: Parag. 22)

A126. ISA 580", yazili bildirimlerin kullanimini ele alir. Tahmin belirsizliginin niteligi, nemliligi
ve kapsamina baglh olarak mali tablolarda muhasebelestirilen veya aciklanan muhasebe
tahminlerine iliskin yazili bildirimler agsagidaki konular hakkinda agiklamalar igerebilir:

e  Gegerli mali raporlama gergevesi baglaminda muhasebe tahminlerinin belirlenmesinde
idare tarafindan kullanilan ilgili varsayim ve modeller dahil Olgliim siireclerinin
uygunlugu ve siireglerin uygulanmasindaki tutarhilik.

e  Muhasebe tahminleri ve agiklamalariyla ilgili oldugu hallerde varsayimlarin; idarenin
kurulug adina belli eylemleri yiirlitme amag ve kabiliyetini uygun sekilde yansittig1.

e  Muhasebe tahminlerine iligkin aciklamalarin gecerli mali raporlama gergevesine gore
tam ve uygun oldugu.

e  Sonradan meydana gelen hicbir olayin, mali tablolarda yer alan muhasebe tahminleri ve
aciklamalarinda diizeltme yapilmasim gerektirmedigi.

A127. Mali tablolarda muhasebelestirilmemis veya agiklanmamis olan muhasebe tahminleri igin
hazirlanan yazili bildirimler asagidaki konular hakkinda da bildirimler igerebilir:

e  Gegerli mali raporlama g¢ercevesindeki muhasebelestirme veya agiklama kriterlerinin
karsilanmadigin1 belirlerken idarece kullanilan dayanagin uygunlugu. (bkz. All4
paragrafi).

e  Gergege uygun deger iizerinden oOlglilmeyen veya agiklanmayan muhasebe tahminleri
acisindan; gergege uygun degerin kullanimiyla ilgili olarak kurulusun gegerli mali
raporlama gercevesi kapsaminda Ongdriilen varsayimi gegersiz kilmak i¢in idarenin
kullandi1g1 dayanagin uygunlugu (Bkz. A115 paragrafi).

Belgelendirme (Bkz: Parag. 23)

A128. Denetim sirasinda tespit edilen idarenin muhtemel yanlhiligna iliskin gostergelerin
belgelendirilmesi, denetcinin risk degerlendirmesi ve atilan ilgili adimlarm uygun olup
olmadigina kanaat getirmesine ve mali tablolarin bir biitiin olarak yanls bildirim igerip
icermedigini degerlendirmesine yardimci olur. Idarenin muhtemel yanlhihigina iliskin érnek
gostergeler i¢in A125 paragrafina bakiniz.

! ISA 580, “Yazil Bildirimler”.
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Appendix
(Ref: Para. Al)

Fair Value Measurements and Disclosures under Different Financial
Reporting Frameworks

The purpose of this appendix is only to provide a general discussion of fair value measurements and
disclosures under different financial reporting frameworks, for background and context.

1. Different financial reporting frameworks require or permit a variety of fair value
measurements and disclosures in financial statements. They also vary in the level of
guidance that they provide on the basis for measuring assets and liabilities or the related
disclosures. Some financial reporting frameworks give prescriptive guidance, others give
general guidance, and some give no guidance at all. In addition, certain industry-specific
measurement and disclosure practices for fair values also exist.

2. Definitions of fair value may differ among financial reporting frameworks, or for different
assets, liabilities or disclosures within a particular framework. For example, International
Accounting Standard (IAS) 39" defines fair value as "the amount for which an asset could be
exchanged, or a liability settled, between knowledgeable, willing parties in an arm's length
transaction." The concept of fair value ordinarily assumes a current transaction, rather than
settlement at some past or future date. Accordingly, the process of measuring fair value
would be a search for the estimated price at which that transaction would occur.
Additionally, different financial reporting frameworks may use such terms as "entity-specific

value," "value in use," or similar terms, but may still fall within the concept of fair value in
this ISA.
3. Financial reporting frameworks may treat changes in fair value measurements that occur

over time in different ways. For example, a particular financial reporting framework may
require that changes in fair value measurements of certain assets or liabilities be reflected
directly in equity, while such changes might be reflected in income under another
framework. In some frameworks, the determination of whether to use fair value accounting
or how it is applied is influenced by management's intent to carry out certain courses of
action with respect to the specific asset or liability.

4. Different financial reporting frameworks may require certain specific fair value
measurements and disclosures in financial statements and prescribe or permit them in
varying degrees. The financial reporting frameworks may:

e Prescribe measurement, presentation and disclosure requirements for certain
information included in the financial statements or for information disclosed in notes to
financial statements or presented as supplementary information;

e Permit certain measurements using fair values at the option of an entity or only when
certain criteria have been met;

' 1AS 39, “Financial Instruments: Recognition and Measurement”.
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Ek
(Bkz: Parag. Al)

Farkh Mali Raporlama Cerc¢eveleri Kapsamindaki Ger¢ege Uygun
Deger Olciimleri ve Aciklamalar:

Bu ekin amaci, farkli mali raporlama gergeveleri kapsamindaki ger¢ege uygun deger Ol¢liim ve
acgiklamalarina iligkin arka plan ve igerik hakkinda yalnizca genel bir bilgi sunmaktir.

1. Farkli mali raporlama g¢erceveleri, mali tablolarda gesitli ger¢ege uygun deger Slgliim ve
aciklamalar1 gerektirir veya bunlara izin verir. Bu cergeveler, varlik ve yiikiimliiliiklerin
Ol¢lim esaslarina veya ilgili agiklamalara iligkin sunduklar1 rehberlik diizeyi acisindan da
farklilik gosterir. Baz1 mali raporlama ¢ergeveleri, emredici nitelikte bir rehberlik saglarken
digerleri genel bir rehberlik saglar, bazilar1 ise hi¢ rehberlik saglamaz. Ayrica gercege
uygun degere iliskin olarak belli endiistrilere 6zgli Ol¢iim ve aciklama uygulamalari da
mevcuttur.

2. Gergege uygun deger tamimlari, mali raporlama cerceveleri veya Ozel bir gergeve
kapsamindaki farkli varlik, ylikiimliiliik veya agiklamalar bakimindan farklilik gdsterebilir.
Ornegin Uluslararas1 Muhasebe Standardi (IAS) 39'; gercege uygun degeri, “piyasa
kosullarma uygun bir islemde, bir varligin bilgili ve istekli taraflar arasinda el
degistirebildigi veya bir yiikiimliligiin yerine getirildigi tutar” olarak tanimlar. Gergege
uygun deger kavrami, genellikle gecmis veya gelecek bir tarihteki 6deme yerine cari bir
islemi esas alir. Buna gore gercege uygun deger Ol¢liim siireci, s6z konusu islemin
gerceklesmis olabilecegi tahmini fiyatin aragtirilmasidir. Ayrica farklt mali raporlama
cergeveleri; “kurulusa 6zel deger”, “kullanimdaki deger” ve benzeri terimleri kullanabilir.
Ancak soz konusu ifadeler yine de bu ISA’da gecen gercege uygun deger kavrami
kapsamina girebilir.

3. Mali raporlama gergeveleri, gergege uygun deger olgiimlerinde zaman igerisinde meydana
gelen degisiklikleri farkli sekillerde ele alabilir. Ornegin, belirli bir mali raporlama cercevesi,
belirli varlik veya yiikiimliiliikklerin ger¢ege uygun deger Olgiimlerindeki degisikliklerin
dogrudan 6zkaynaga yansitilmasini zorunlu tutabilirken, bir bagka ¢er¢eve kapsaminda bu
degisiklikler gelire yansitilabilmektedir. Bazi c¢ergevelerde, ger¢ege uygun deger
muhasebesinin kullanilip kullanilmayacagina veya nasil uygulanacagina iligkin karar,
idarenin belli varlik veya yiikiimliiliiklere iliskin birtakim eylem planlar1 yiiriitme amacindan
etkilenir.

4. Farkli mali raporlama c¢erceveleri, mali tablolarda belirli ger¢ege uygun deger o6lgiim ve
aciklamalarin yapilmasin1 gerektirebilir ve degisen oOlgiilerde bunlar1 tanimlayabilir veya
bunlara izin verebilir. Mali raporlama cergeveleri:

e  Mali tablolarda yer alan bazi bilgiler veya mali tablolarin notlarinda agiklanan ya da ek
olarak sunulan bilgiler i¢in 6l¢lim, sunum ve aciklama gereklilikleri belirleyebilir,

e  Kurulusun kendi tasarrufunda veya yalnizca belli kriterlerin karsilanmasi durumunda
gercege uygun degeri kullanan belirli 6lgtimlerin yapilmasima izin verebilir,

' IAS 39, “Finansal Araclar: Muhasebelestirme ve Olgme”.
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e  Prescribe a specific method for determining fair value, for example, through the use of
an independent appraisal or specified ways of using discounted cash flows;

e  Permit a choice of method for determining fair value from among several alternative
methods (the criteria for selection may or may not be provided by the financial reporting
framework); or

e Provide no guidance on the fair value measurements or disclosures of fair value other
than their use being evident through custom or practice, for example, an industry
practice.

5. Some financial reporting frameworks presume that fair value can be measured reliably for
assets or liabilities as a prerequisite to either requiring or permitting fair value measurements
or disclosures. In some cases, this presumption may be overcome when an asset or liability
does not have a quoted market price in an active market and for which other methods of
reasonably estimating fair value are clearly inappropriate or unworkable. Some financial
reporting frameworks may specify a fair value hierarchy that distinguishes inputs for use in
arriving at fair values ranging from those that involve clearly "observable inputs" based on
quoted prices and active markets and those "unobservable inputs" that involve an entity's
own judgments about assumptions that marketplace participants would use.

6. Some financial reporting frameworks require certain specified adjustments or modifications
to valuation information, or other considerations unique to a particular asset or liability. For
example, accounting for investment properties may require adjustments to be made to an
appraised market value, such as adjustments for estimated closing costs on sale, adjustments
related to the property's condition and location, and other matters. Similarly, if the market for
a particular asset is not an active market, published price quotations may have to be adjusted
or modified to arrive at a more suitable measure of fair value. For example, quoted market
prices may not be indicative of fair value if there is infrequent activity in the market, the
market is not well established, or small volumes of units are traded relative to the aggregate
number of trading units in existence. Accordingly, such market prices may have to be
adjusted or modified. Alternative sources of market information may be needed to make
such adjustments or modifications. Further, in some cases, collateral assigned (for example,
when collateral is assigned for certain types of investment in debt) may need to be
considered in determining the fair value or possible impairment of an asset or liability.

7. In most financial reporting frameworks, underlying the concept of fair value measurements
is a presumption that the entity is a going concern without any intention or need to liquidate,
curtail materially the scale of its operations, or undertake a transaction on adverse terms.
Therefore, in this case, fair value would not be the amount that an entity would receive or
pay in a forced transaction, involuntary liquidation, or distress sale. On the other hand,
general economic conditions or economic conditions specific to certain industries may cause
illiquidity in the marketplace and require fair values to be predicated upon depressed prices,
potentially significantly depressed prices. An entity, however, may need to take its current
economic or operating situation into account in determining the fair values of its assets and
liabilities if prescribed or permitted to do so by its financial reporting framework and such
framework may or may not specify how that is done. For example, management's plan to
dispose of an asset on an accelerated basis to meet specific business objectives may be
relevant to the determination of the fair value of that asset.
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e Bagimsiz bir degerlemenin veya iskonto edilmis nakit akiglarmin kullanimina iligkin
belirli yontemlerden faydalanilmasi gibi, ger¢ege uygun degerin tespit edilmesi i¢in 6zel
bir yontem belirleyebilir, Ger¢ege uygun deger tespiti i¢in farkli alternatif yontemler
arasindan bir yOntemin secilmesine izin verebilir (secim kriterleri, gegerli mali
raporlama cergevesince saglanabilir veya saglanmayabilir) veya

e Teamill veya uygulamalarla (6rnegin, endiistri uygulamalar1) kullanimi belirginlesmis
olanlarin diginda, gercege uygun deger Ol¢iim veya aciklamalarina iligkin olarak
herhangi bir rehberlik saglamayabilir.

5. Bazi mali raporlama cergeveleri, varlik ve yilikiimliiliikler agisindan gercege uygun degerin
giivenilir bir sekilde 6lgiilebilmesini, ger¢ege uygun deger 6l¢iim ve agiklamalarini zorunlu
tutmanin ya da bunlara izin vermenin bir 6n sart1 olarak kabul eder. Bazi durumlarda, varlik
veya yikimliligiin aktif bir piyasada kayitli fiyatinin bulunmamasi ve diger gercege uygun
deger tahmin yontemlerinin bu varlik veya yiikiimliilik i¢in uygun olmamasi veya
uygulanamaz olmasi1 durumunda, bu varsayim gecersiz kilinabilir. Bazi mali raporlama
cergeveleri; gercege uygun degere ulagsmak icin kullanilacak girdileri; kayithi fiyatlar ve aktif
piyasalara dayanan agik¢a “gdzlemlenebilir girdiler” igerenler ile piyasa katilimcilari
tarafindan kullamlabilecek varsayimlar hakkinda bir kurulusun kendi yargilarmi igeren
“gozlemlenebilir olmayan girdiler” seklinde aymran bir ger¢ege uygun deger hiyerarsisi
belirleyebilir.

6. Bazi mali raporlama cerceveleri degerleme bilgilerinde, belirli 6zel diizeltme veya
degisiklikler yapilmasm ya da belirli bir varlik veya yiikiimlilige Ozgii diger
degerlendirmelerin yapilmasim zorunlu kilar. Ornegin, yatirnm amagh gayrimenkullerin
muhasebelestirilmesi; degerlenmis piyasa degerinde, tahmini satis maliyetlerine iligkin
diizeltmeler, gayrimenkuliin durumu ve konumuyla ilgili diizeltmeler ve diger hususlar gibi
diizeltmelerin yapilmasint zorunlu kilabilir. Benzer sekilde, belirli bir varliga iligskin
piyasanin aktif bir piyasa olmamas1 durumunda, gercege uygun deger acisindan daha uygun
bir dlglime ulasmak i¢in yayimlanmis fiyat kotasyonlarinin diizeltilmesi veya degistirilmesi
gerekebilir. Ornegin, piyasa islemlerinin az sayida olmasi, piyasanin gelismemis olmasi
veya halihazirda islem goren birimlerinin isleme agik olan toplam birime gore kiiciik bir
islem hacmi olusturmasi durumunda kayith fiyatlar, ger¢cege uygun deger igin belirleyici
olmayabilir. Dolayisiyla, bu tiir piyasa fiyatlarnin diizeltilmesi veya degistirilmesi
gerekebilir. Bu diizeltme veya degisiklikleri yapmak i¢in alternatif piyasa bilgisi kaynaklar1
gerekebilir. Ayrica, bazi durumlarda verilen teminatin (Srnegin teminat, borg altindaki belli
tir yatirimlar igin verildiginde), bir varlik veya ylkimliligiin gercege uygun degeri veya
olas1 zararini belirlerken dikkate alinmasi gerekebilir.

7. Mali raporlama cergevelerinin ¢ogunda, gercege uygun deger Olglimii kavramimin altinda;
isletmenin tasfiye olma, faaliyetlerinin 6lgegini dnemli Olgiide azaltma veya olumsuz sartlar
altinda bir islem gerceklestirme niyet veya ihtiyact olmaksizin igsletmenin siireklilige sahip
oldugu varsayimi yatar. Dolayisiyla, bu durumda gercege uygun deger, kurulusun cebri
islemde, zorunlu tasfiyede veya zaruretten satiglarda aldig1 veya 6dedigi tutara esit olmaz.
Ote yandan, genel ekonomik kosullar veya belli endiistrilere 6zgii ekonomik kosullar,
piyasada likidite azligina neden olabilir ve gercege uygun degerin, diisiik veya potansiyel
olarak 6nemli ol¢lide diisiik fiyatlara dayandirilmasini gerektirebilir. Bununla birlikte, mali
raporlama cercevesinde ongoriilmesi veya izin verilmesi durumunda, bir kurulusun, varlik ve
yiikiimliiliiklerinin gercege uygun degerlerini belirlerken mevcut ekonomik durumunu veya
faaliyet durumunu dikkate almasi gerekebilir. S6z konusu mali raporlama cergevesi bunun
nasil yapilacagini belirleyebilir veya belirlemeyebilir. Ornegin idarenin, belirli is amaglarina
ulasmak icin bir varligi hizli bir sekilde elden ¢ikarma plani, bu varligin ger¢ege uygun
degerinin belirlenmesinde dikkate alinabilir.
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Prevalence of Fair Value Measurements

8. Measurements and disclosures based on fair value are becoming increasingly prevalent in
financial reporting frameworks. Fair values may occur in, and affect the determination of,
financial statements in a number of ways, including the measurement at fair value of the
following:

e Specific assets or liabilities, such as marketable securities or liabilities to settle an
obligation under a financial instrument, routinely or periodically "marked-to-market."

e  Specific components of equity, for example when accounting for the recognition,
measurement and presentation of certain financial instruments with equity features, such
as a bond convertible by the holder into common shares of the issuer.

e  Specific assets or liabilities acquired in a business combination. For example, the initial
determination of goodwill arising on the purchase of an entity in a business combination
usually is based on the fair value measurement of the identifiable assets and liabilities
acquired and the fair value of the consideration given.

e  Specific assets or liabilities adjusted to fair value on a one-time basis. Some financial
reporting frameworks may require the use of a fair value measurement to quantify an
adjustment to an asset or a group of assets as part of an asset impairment determination,
for example, a test of impairment of goodwill acquired in a business combination based
on the fair value of a defined operating entity or reporting unit, the value of which is
then allocated among the entity's or unit's group of assets and liabilities in order to
derive an implied goodwill for comparison to the recorded goodwill.

e  Aggregations of assets and liabilities. In some circumstances, the measurement of a
class or group of assets or liabilities calls for an aggregation of fair values of some of
the individual assets or liabilities in such class or group. For example, under an entity's
applicable financial reporting framework, the measurement of a diversified loan
portfolio might be determined based on the fair value of some categories of loans
comprising the portfolio.

e Information disclosed in notes to financial statements or presented as supplementary
information, but not recognized in the financial statements.
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Gergege Uygun Deger Olciimlerinin Yayginhg

8. Gergege uygun degeri esas alan Ol¢limler ve agiklamalar, mali raporlama g¢ergevelerinde
giderek daha yaygin hale gelmektedir. Gergege uygun deger, asagida verilen kalemlerin
gercege uygun deger lizerinden Olglimii dahil olmak {iizere, mali tablolarda cok farkl
sekillerde ortaya cikabilir ve mali tablolardaki kalemlerin degerlerinin belirlenmesini ¢esitli
sekillerde etkileyebilir:

e  Bir finansal araca iliskin yiikiimliliigiin yerine getirilmesi amaciyla satilabilir menkul
kiymetler veya yiikiimliiliikkler gibi rutin veya periyodik olarak “piyasa fiyatina gore
degerlenen” belirli varlik veya yiikiimliiliikler.

e  Belirli 6zkaynak bilesenleri. Ornegin hamili tarafindan ihragginin adi hisse senetlerine
doniistiiriilebilen bir tahvil gibi 6zkaynak ozelliklerine sahip belli finansal araglarin
muhasebelestirilmesi, dl¢iimil ve sunumunda uygun deger kullanilabilir.

e Bir ticari birlesmede elde edilen belirli varlik veya yiikiimliiliikler. Ornegin, bir
kurulugun birlesme yoluyla edinilmesinden kaynaklanan serefiyenin ilk belirlenmesinde
genellikle, edinilen tanimlanabilir varlik ve yiikiimliliklerin ger¢ege uygun degerinin
Ol¢iimil ve verilen bedelin gergege uygun degeri esas alinir. Bir defaya mahsus olmak
lizere gercege uygun degere gore diizeltilmis olan belirli varlik veya yiikiimliiliikler.
Bazi mali raporlama ¢ergeveleri; varligin degerinin distiigiinii tespit etme siirecinin bir
parcasi olarak bir varlik veya varlik grubuna iligskin bir diizeltme tutarmin O6lgiilmesi
amaciyla ger¢ege uygun deger dlgiimiiniin kullanimini gerektirebilir. Ornegin, kayith
serefiye tutari ile karsilastirilacak zimni serefiye tutarini bulmak i¢in; birlesme sirasinda
edinilen, tanimlanan faal bir kurulusun veya raporlama yapan bir birimin ger¢ege uygun
degerine dayanan ve degeri daha sonra soz konusu kurulusun veya birimin varlik ve
yiikiimliiliik gruplar1 arasinda dagitilan serefiyenin deger diisiikliigiiniin test edilmesinde
oldugu gibi.

e Varlik ve yikiimliiliklerin bir araya getirilmesi. Bazi durumlarda varlik veya
yitkiimliiliikler smifi veya grubunun 6l¢iimii, s6z konusu smif veya gruptaki miinferit
varlik veya yiikiimliiliiklerin bazilarmin ger¢cege uygun degerlerinin bir araya
getirilmesini  gerektirir. Ornegin, kurulusun gecerli mali raporlama ¢ergevesi
kapsaminda, c¢esitlendirilmis bir kredi portfoyiiniin degerinin 6l¢limii, portfoyil
olusturan bazi kredi kategorilerinin gercege uygun degeri esas alinarak belirlenebilir.

e  Mali tablolarin notlarinda agiklanan veya ek bilgi olarak sunulan fakat mali tablolarda
muhasebelestirilmeyen bilgiler.
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